
10

M&A

FTA Free Trade 

Agreement: EPA Economic Partnership Agreement:

94 1,152

34 205

7

20 400
8

15 300
6

10 200
4

5 100
2

ROA

04 05 06 07 08

25 500
10

ROA 3

3.1
3.9 3.9 4.3

5.4

3.1
3.9 3.9 4.3

5.4

0 0
0
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Frontier+ 2008

M&A Paul Smith LeSportsac

LeSportsac

PRIME 

NETWORK INC.

INKMAX CO., LTD.

2008 5 DESCENTE Ltd.

+1 I.P.JAQ 

KNITTING LIMITED

M&A

Prime Shopping

DESCENTE

MILA SCHON Sports
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3

EPC*1

ROA

*1 EPC: Engineering Procurement Construction

100 1,005

1,000 15 226

20 800
4

15 600
3

10 400
2

5 200
1

ROA

ROA 3

04 05 06 07 08

25 1,000
5

0.8

2.4
2.9

3.8
3.4

0.8

2.4
2.9

3.8
3.4

0 0
0
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Frontier+ 2008

SOLAR DEPOT, INC. Saruul

IPP*2

SONARTRACH

LPG

SUZUKI MOTOR CORPORATION

*2  IPP Independent Power Producer
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3

ITOCHU AVIATION CO., LTD.

JAPAN AEROSPACE CORPORATION Euroheli Corporation

JAMCO 

Corporation

IT ITOCHU Techno-Solutions Corporation

IT

EXCITE Japan 

Co., Ltd. 52School.com

T-Lab Web

Web 2.0

ITC NETWORKS 

CORPORATION Asurion JAPAN K.K.

NANO Media Inc.

IT SOX

IT

54 1,390

34 146

16 800
4

12 600
3

8 400
2

4 200
1

ROA

04 05 06 07 08

20 1,000
5

ROA 3

0.5

3.0
3.4

2.1
2.7

0.5

3.0
3.4

2.1
2.7

0 0
0



15

Frontier+ 2008

JAMCO Corporation

ITC NETWORKS CORPORATION Idomco Communications Co., 

Ltd.

Asurion JAPAN 

K.K.

On Demand TV, Inc. NTT 

Plala Inc.

ACRONET Corp.

Frontier+ 2008 2009 3

ITOCHU Techno-

Solutions Corporation ITC NETWORKS CORPORATION

CSO

JAMCO Corporation

A380

Asurion JAPAN K.K.
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LNG

DME

100

ITOCHU Petroleum Japan Ltd. ITOCHU ENEX CO., LTD.

BRICs

254

1,275

250 1,057

DME

120 800
12

90 600
9

60 400
6

30 200
3

ROA

ROA 3

04 05 06 07 08

150 1,000
15

3.1

5.5

10.2
11.3

12.5

0 0
0
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Frontier+ 2008

M&A

Entrada

ITOCHU ENEX CO., LTD. LPG

Japan Energy Corporation Nissho Petroleum Gas Corporation

ITOCHU ENEX CO., LTD.

LPG

NorSun AS

M&A

Mt. Whaleback Iron Ore
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2

PrimeSource Building Products, Inc.

PrimeSource

100%

Celulose Nipo-Brasileira S.A.

CENIBRA

35 1,226

51 197

髙

20 800
4

15 600
3

10 400
2

5 200
1

ROA

ROA 3

04 05 06 07 08

25 1,000
5

2.1

3.5
3.1

3.7

2.7

2.1

3.5
3.1

3.7

2.7

0 0
0



19

Frontier+ 2008

Galleher Corporation M&A

Sumika Polymer Compounds Europe Limited

PTA

PTA 100

Brunei Shell Petroleum Company Sdn Bhd

2010

1

2 M&A

3 4

5 6

PrimeSource
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SIS Strategic Integrated System

CGB Enterprise, Inc.

Hagoromo Foods Corporation

NIPPON ACCESS, INC.

ITOCHU FRESH CORPORATION Universal food Co., Ltd.

FamilyMart Co., Ltd.

SIS

UNY Co., Ltd.

NIPPON ACCESS, INC.

600 3,247

6 187

SIS

40 800
8

20

–20

400
4

–4

ROA

04 05 06 07 08

60 1,200
12

ROA 3

1.9

△1.3

2.6 2.0 1.7

0 0
0
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SIS SIS

Frontier+ 2008

SIS NIPPON ACCESS, INC.

Kanemi Foods Co., Ltd.

UNY Body Smile Project

BASF Japan Ltd. 2007 12

Japan Nutrition Co., Ltd.

I Square Co., Ltd.

JBAC

SIS

CGB Enterprises, Inc. 2

SIS

SIS

CGB ENTERPRISES, INC.

Thai Best Packer Co., Ltd.
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3

PFI

2008 3

19 414

391

108

3

50 400
10

–50 –400
–10

–800
–20

–100

ROA

04 05 06 07 08

100 800
20

ROA 3

△11.6△11.6

0.9 1.6

△5.0

2.3

0 0
0



23

Frontier+ 2008

PE PE

J-REIT

Mapletree 

Investment Pte. Ltd.

Orient Corporation

Famima Credit Corporation

Culture Convenience Club

Famima T Card

PE BRICs

PE

Famima T Card
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