Viewing Climate Change as an Opportunity

In its medium-term management plan, ITOCHU has set a target of offsetting GHG emissions
to zero by 2040. For example, by constructing renewable energy power plants, the Company
helps its customers reduce their GHG emissions through the use of this renewable energy and
strives to reduce global GHG emissions. When building new renewable energy power plants,
there is a possibility that the Company’s Scope3 emissions will increase. By accelerating such
initiatives, however, ITOCHU intends to reduce its own emissions, including Scope3, and
make a greater contribution to reducing GHG emissions overall. | believe this is a rather
ambitious target.

At the same time, ITOCHU also aims to achieve net zero GHG emissions by 2050. As a part
of this goal, the Company provides training videos to its employees to learn more about how to
perform life cycle assessment and calculate Scope3 emissions, for example, and these videos
are also used as a marketing tool for customers who are keen to use carbon-free products. In
addition to envisioning grand solutions for the future, ITOCHU’s approach starts with reducing
emissions in its own businesses, and | believe this is the best attitude to reduce GHG emis-
sions. | think ITOCHU's efforts are a useful reference for other companies as well. | am
strongly encouraged that ITOCHU, which supports the businesses of numerous customers as
a general trading company, views efforts to reduce GHG emissions as a business opportunity
rather than just a cost burden and is proactively executing initiatives.
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