
08 09 10 1111 12 13 14 15 16 17

122.5122.5

68.268.2 77.677.6 75.275.2

159.5159.5
191.3191.3

88.888.8

99.999.9
63.063.0

102.5102.5

149.2149.2 75.575.5217.3

165.4

128.9

161.1

300.5

280.3

310.3 300.6

–100

0

100

200

300

400

53.653.6

246.8246.8

240.4

1.81.8

237.3237.3

352.2

30.630.6

313.7313.7317.2317.2
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 Net profit attributable to ITOCHU   Earnings from the non-resource sector   Earnings (loss) from the resource sector
* Others, Adjustments & Eliminations is not included in earnings from the non-resource / resource sectors.

Net Profit Attributable to ITOCHU (Non-Resource / Resource)
(Billions of Yen)

Absence of the previous 
year’s loss on withdrawal 
from the Entrada project and 
impairment loss on holdings 
of listed securities, but com-
modity prices decrease

Disposal of inefficient 
assets, but commodity 
prices increase

Absence of the disposal of 
inefficient assets in the previ-
ous fiscal year, overall upturn 
in our earning power

Increased earnings in the non- 
resource sector, but commodity 
prices decrease, and impairment 
loss on a U.S. oil and gas devel-
opment-related company

Increased earnings in 
the non-resource sector

Impairment losses in the re-
source sector were basically 
offset by increased earnings 
in the non-resource sector

Impairment losses primarily in  
non-resource fields, with a view to 
reducing future risks

Impairment loss due to with-
drawal from the Entrada Oil / 
Natural Gas Field Development 
Project, impairment loss on  
holdings of listed securities due  
to decline in share prices

Ten-Year Financial Summary Years ended March 31 

* Based on U.S. GAAP through FYE 2014, IFRS from FYE 2015
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Net Profit Attributable to ITOCHU by Operating Segment (Six Years)
(Billions of Yen)
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240.4
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–16.7
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48.4

46.4

14.5

25.2

2.4
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One-time profit (loss) +20.0 0.0 0.0 –5.0 –75.0 –18.0

 Textile   Machinery   Metals & Minerals   Energy & Chemicals   Food   ICT, General Products & Realty (FYE 2012 to 2015)   
 General Products & Realty (from FYE 2016)   ICT & Financial Business (from FYE 2016)   Others, Adjustments & Eliminations

* In April 2016, the ICT, General Products & Realty Company was reorganized into the General Products & Realty Company and the ICT & Financial Business Company.

Growth in the Food, ICT &  
Financial Business, and other 
non-resource sectors; CITIC’s 
contribution to profits; rebound 
from a one-time loss
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 Net interest-bearing debt (left)   NET DER (right)

 Companies reporting profits (left)   Companies reporting losses (left)   Net profit (loss) from subsidiaries and equity-method associated companies (left) 
 Share of Group companies reporting profits* (right)

* Number of Group companies reporting profits as a percentage of the number of companies included in consolidation

Net Interest-bearing Debt and NET DER
(Billions of Yen)� (Times)

Net Profit (Loss) from Subsidiaries and Equity-method Associated Companies
(Billions of Yen)� (%)
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 Cash flows from operating activities   Cash flows from investing activities   Free cash flows

Cash Flows
(Billions of Yen)

65.6

–0.2
–49.2–65.8

–326.0

–195.7 –230.9
–203.5

45.7

151.7 127.5

308.4

–416.3

–200.0
–266.7

276.9 293.6

104.5

212.8

97.9

335.4

245.7

418.4 403.6 419.4
389.7

–276.1–276.1

–137.9–137.9

–557.3–557.3

–81.3–81.3

–600

–300

0

300

600

08 09 10 1111 12 13 14 15 16 17

R
esults of Long-Term

 Value C
reation

63ITOCHU CORPORATION  ANNUAL REPORT 2017


	Results of Long-Term Value Creation
	Ten-Year Financial Summary


