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> | Effect on the Opening Balance Sheet (April 1, 2012)

B Total Assets -U.S. GAAP ¥6,507.3 billion = IFRS ¥6,488.2 billion

¥19.1 billion (Decrease)
B Total Shareholders’ Equity :U.S. GAAP ¥1,363.8 billion = IFRS ¥1,316.9 billion
¥46.9 billion (Decrease)

(Unit: Billion Yen)

U.S. GAAP IFRS U.S.GAAP
DTL regarding
fair value measurement
Current C t of nonmarketable equity
Assets (7.4) Al;rsreetr; ;?fﬁilg:ggs other than
33801 | N S
Reclassification of: 3’3727 Liabilities \‘ Liabilities
-assets resulting from a +34.4 4,811 1
normal operating cycle 4,8455 .
-current and noncurrent DTA Fair value measurement
of nonmarketable equity
securities other than
affiliates, deemed cost,
impairment, and
tax effects associated
- ith i t ts i
Assets /(\ K Assets [
; . TTL Shareholders’ Equit
3,127.2 Fai value measurement 3,115.,5  ||'™ Shrarers \f 13638
of nonmarketable equity 1,316.9 ! .

securities other than
affiliates, deemed cost,
and impairment

Retained Earnings 962.4

(46.9)
(Retained Earnings(333.8))

Non-controlling Int. 325.7

|9 Total Equity 1,642.6

(53.5)

(Retained Earnings 1,296.3)

Non-controlling Int. 332.3

Total Equity 1,696.1
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> | Effect on the Opening Balance Sheet (April 1, 2012) JTOCRN

B Major differences between U.S. GAAP and IFRS

Effect (Unit: Billion Yen)
Total Shareholders’ Equity

: Other
Retained
) Components of
Earnings )
Equity
Fair value measurement of nonmarketable
: - . — +62.9
equity securities other than affiliates
Tax effects associated with investments in affiliates (39.3) —
Impairment of goodwill due to differences in testing units (6.7) —
Deemed cost (53.3) .
(Fair value measurement of PP&E at the date of transition) '
Reclassification of Translation adjustment
(Reset of translation adjustment to zero) (208.8) +208.8
Reclassification of Pension liability adjustment
(Reset of pension liability adjustment to zero) (97.9) +97.9
Reclassification of effect from previous impairment losses
on FVTOCI financial assets from Other components of +82.6 (82.6)
equity to Retained earnings




> | Effect on the FY2013 Net Profit (April 1, 2012 — March 31, 2013)
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B Net Profit Attributable to ITOCHU :U.S. GAAP ¥280.3 billion = IFRS ¥258.8 billion
¥21.5 billion (Decrease)

Tax effects associated
with investments in
affiliates

(5.6)
/~\\

U.S. GAAP
Reclassification of disposal
and remeasurement of
equity securities other than
affiliates
(20.0)
280.3

Gains/losses on
disposal and
remeasurement of
FVTOCI financial assets

(Unit: Billion Yen)

IFRS

Others

+4.1

AN

GAAP difference between
IFRS and U.S. GAAP
regarding tax effect on
affiliates with deficits

Amortization of actuarial
loss arising from
employee benefits
+3.9, etc.

do not affect Net profit in
IFRS
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> | Effect on the FY 2014 Net Profit (April 1, 2013 — March 31, 2014)  /70eHW%

B Net Profit Attributable to ITOCHU :U.S. GAAP ¥310.3 hillion = IFRS ¥245.3 hillion
¥65.0 billion (Decrease)

(Unit: Billion Yen)

U.S. GAAP Amortization of actuarial IFRS
loss arising from

—— employee benefits

+4.9, etc.
Reclassification of \/ }
disposal and Impairments T 1| J
re_rneasure_ment of Tax effects associated Others
equity securities other with investments in

than affiliates affiliates

(25.1) (38.1) (4.6) +2.9

310.3 —/\

Gains/losses on disposal
and remeasurement of

GAAP difference between
IFRS and U.S. GAAP

GAAP difference between

FVTOCI financial assets g?g;gigg;r%pag(%mh test IFRS qnd U.S. GAAP
do not affect Net profit in (Mi | 9 lated regarding tax effect on
IFRS Inéral-resources-relate affiliates with deficits

business, etc.)

X Impairment test:
U.S. GAAP: Undiscounted future C/F test (2 Steps)
IFRS :Discounted future C/F Test (1 Step)




> | Effect on the FY2014 Financial Position (as of March 31,2014)  z7ocws

B Total Assets :U.S. GAAP ¥7,848.4 billion = IFRS ¥7,783.8 billion
¥64.7 billion (Decrease)
B Total Shareholders’ Equity :U.S. GAAP ¥2,147.0 billion = IFRS ¥2,045.7 billion
¥101.3 hillion (Decrease) (Unit: Billion Yen)

U.S. GAAP IFRS U.S. GAAP

DTL regarding fair value
measurement of

Current Current nonmarketable equity
+4.7 securities other than
;g;ztg PN Assets affiliates
T B i N Liabilities
Reclassification of: Liabilities LE8 6
-assets resulting from a .
normal operating cycle 5,3842 _ 5’3256
-current and noncurrent DTA F]?'r value Ii“ealjurem?m
of nonmarketable equity

securities other than
affiliates, deemed cost,
impairments, and

tax effects associated

Non-Current Non-Current with investments in
(69.4) affiliates

Assets PN Assets _

4,013.6 Fair value measurement 3,944.2 TTL Shareholders’ Equity T TTL Shareholders’ Equity
of nonmarketable equity 2.045.7 2,1470
securities other than l(Retained ’Earnings 1,365.9) (101.3) (Retained Earnings 1,746.8)
affiliates, deemed cost, (Retained Earnings (381.0)) _
and impairment Non-controlling Int. 353.9 Non-controlling Int. 375.9

|> Total Equity 2,399.5 (123.3) Total Equity 2,522.8



> | Breakdown of Natural Resource.” Non-Resource
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B FY2013 U.S.GAAP:Natural resource 28% vs Non-resource 72%, IFRS: Natural resource 25% vs Non-resource 75%
B FY2014 U.S.GAAP:Natural resource 18% vs Non-resource 82%, IFRS : Natural resource 10% vs Non-resource 90%
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securities, etc.)

+1.9
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IFRS

FY2014

310.3

53.6
(18%)

(30.1)

(Impairment for

246.8
(82%)

mogm  +44

roperty, pla
an uipment,
etc.

245.3
235

(100D

(39.2)

(Impairment for
goodwill and
intangible assets,
and gains/losses
on disposal and
remeasurement of
equity securities,
etc.)

\+V/74)

207.6
(90%)

(Unit: Billion Yen)

: Natural Resource

- Non—Resource

- . Others

*The component ratio
Is calculated
excluding “Others”.

U.S. GAAP

IFRS
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Cash flows
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B In FY2013 and FY2014, there were no significant differences in Cash flows between U.S.

GAAP and IFRS.

(Unit: Billion Yen)

FY2013
U.S. GAAP Inc/Dec
Cash flows from operating activities 245.7 (9.1)
Cash flows from investing activities (200.0) (3.8)
Cash flows from financing activities (11.3) +14.3
FY2014
U.S. GAAP Inc/Dec
Cash flows from operating activities 418.4 +9.7
Cash flows from investing activities (266.7) (3.7)
Cash flows from financing activities (71.7) (6.1)






