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ITOCHU Corporation

(Unit: billion yen, (losses, decrease))

. . . . . . . . 1st Half 1st Half Increase
1. "Net profit attributable to ITOCHU" increased by ¥1.6 bil. to ¥152.2 bil. compared with the same period of the previous FY. Ff( zoals Ff( 20a14 (Decrease)
*Progressed 51% toward the outlook of ¥300.0 bil. for FY 2015 for "Net profit attributable to ITOCHU". Natural Resource
-For "Net profit attributable to ITOCHU" by segment, four segments, "ICT, General Products & Realty"(¥38.1 bil.), "Metals & Minerals"(¥28.1 bil.), "Machinery"(¥26.1 bil.), and "Food"(¥26.0 bil.) achieved earnings of over ¥20.0 bil., and /Energy-related 212 38.2 (17.0)
two segments, "Energy & Chemicals"(¥13.3 bil.) and 'Textlle (¥12.2 l?ll.) achieved earnings of over ¥10.0 bil. . . Non-Resource 1227 106.7 16.0
2. The share of the Non-Resource Sector was 85% (earnings of ¥122.7 bil.) and the Natural Resource/Energy-Related Sector was 15% .(earnings of ¥21.2 bil.)
- The Non-Resource Sector increased by ¥16.0 bil. compared with the same period of the previous FY, which led the increase of "Net profit attributable to ITOCHU". Others 8.3 5.6 27
3. "Total shareholders' equity" increased by ¥269.4 bil. to ¥2,315.1 bil. compared with March 31, 2014. Non-Resource
- "Total shareholders' equity" increased by ¥269.4 bil. to ¥2,315.1bil., due to the increase in "Net profit attributable to ITOCHU" and the third-party allotment, despite dividend payments. & Others 1310 1124 18.6
- "Ratio of shareholders’ equity to total assets" increased by 1.5 points to 27.8% from March 31, 2014. NET DER improved compared with March 31, 2014, to 1.0 times. Natural Resource
quity yLop ' P P €035 15%/85% | 26%/74% | -11%/+11%
/Non-Resource
) ) ) Outlook for FY2015 Operatin Net profit attributable to ITOCHU
CRIELIG 0 PR st Half st Half Increase Summary of changes from the same period of the previous fiscal year (Disclosed on SFB) mentg Summary of changes from the same period of the previous fiscal year
Results of Operations FY 2015 FY 2014 (Decrease) ry g p p y Novs. 2014 | Progress e 1st Half 1st Half Increase ry g p p ¥
(%) Information FY 2015 FY 2014 (Decrease)
Revenues 27218 2647.8 74.0 : REE%F”UEZL Chemicals (+34.0): Mainly due to the acauisition of subsidiaries in enerav-related companies Decrease due to lower sales in domestic apparel-related businesses and unfavorable in European apparel
. . ay ( .0): - . . . . . . .
Gross trading profit 513.9 497.6 16.4 Machinery (+23.9) : Y d B4 P 1,110.0 46.3% Textile 12.2 14.2 (2.0) |manufacturing and wholesale-related companies, decrease in received dividends, and the absence of the gain on
Selling, general and administrative Due to the favorable performance in plant-related companies, and higher transaction volume in 0 sales of affiliates in the same period of the previous fiscal year
%9 expenses (390.7) (371.5) (19.2) automobile-related transactions (824.0) 47.4%
Provision for doubtful accounts (1.1) (26) 15 I(I::)TJ’thZnEEZIhZ:Otdrgﬁts:f:(ti?;al\t\éI(lir(:\r:piiméc(;nlezt?g: ICT-related companies, and the depreciation of the yen (6.0) -
Gains on property, plant, equipment 21 05 17 mainly against the Great Britain Pound ' * _ Machinery 26.1 205 56 Increase due to hlgher gross trading pr(_)flt,_ increase in rec_ewed d|V|dend_s, des_plte the absence of the gain on sales
and intangible assets Metals & Minerals (-34.0): of IPP-related business in North America in the same period of the previous fiscal year
Other—net 7.6 6.1 15 Due to the decline in iron ore and coal prices, despite the increase in iron ore sales volume (*) -

. + Gross trading profit 0
Net interest expenses (6.4) (7.6) 1.2 ICT, General Products & Realty (+9.9): (18.0)] 35.4% Metals ] ] o ) o o
Dividends received 95 8.8 0.7 Due to higher transaction volume in domestic ICT-related companies, and the depreciation of the yen 28.0 33.8% & 28.1 426 (14.5) Decrease due to lower gross trading profit, deterioration in foreign currency translation in iron ore companies in

: ’ ’ mainly against the Great Britain Pound ’ ’ Minerals ’ ' "“/|Brazil, and the reversal of deferred tax assets accompanying the amendment of the Australian tax system
Net financial income 3.1 1.2 1.9 Machinery (+7.4): ) ) ) ) ) 10.0 30.8%
17 Due to the favorable performance in plant-related companies, and higher transaction volume in .
Other fi ial i . . . tomobile-related ti il = . . . .

?r _|nan0|§ neome . L 2.3 (£.7) Eanuezmtig(lghr:mai:als(riglsg)c: fons ) Energy Increase due to higher gross trading profit, and the absence of prolonged scheduled maintenance of methanol-
Equity in earnings of as;,?ﬂg%ﬁ% \entures 59.7 65.8 (6.2) Due to the stable transactions in the energy trading in the first quarter, and the acquisition of subsidiaries in 130.0 | 45.9% & 13.3 10.3 3.0 |related companies in the same period of the previous fiscal year, despite the deterioration in equity in earnings of
Gains on disposal and remeasurement energy-related companies Chemicals the U.S. oil and gas development companies

P of investments in affiliates 17.6 10.8 6.8 Metals & Minerals (-14.2): ‘ (*)total 18.0 | *) B g i i

) Due to the decline in iron ore and coal prices, despite the increase in iron ore sales volume and improvement

Profit before tax 2127 2100 26 of cost in iron ore and coal-related companies 438.0 48.6% . L . .
Income tax expense (52.9) (50.3) (2.6) + SG&A expenses: Due to h_igher expenses in existing subsidiaries and the increase accompanying the acquisition (115.0) 26.0% Food 26.0 237 23 Increase due to_the gain _on sales of afflllate_s in the_CVS companies and favorable performance in the fresh food-
of subsidiaries related companies, despite lower gross trading profit
Net Profit 159.7 159.7 0.0 + Provision for doubtful accounts : Decrease in allowance for doubtful accounts 323.0 49.5%
+ Gains on PPE and intangible assets : Net gain on sales of PPE and intangible assets(+1.1)
Net profit attributable to ITOCHU 152.2 150.6 1.6 Other-net : Mainly due to the improvement in foreign currency translation ) o 300.0 50.7% ICT, Increase due to higher gross trading profit, the gain on remeasurement from the conversion of an Internet
Net profit attributable to » Nt financial income : Improvement in borrowing conditions, lower debt cost, and increase in dividends General Products 38.1 33.6 4.5 |advertising company from an associated company to other investments, despite the decrease in equity in earnings
non-controlling interests 7.5 9.1 (1.6)| | - Other financial income : Mainly due to the decrease in gain on valuation of derivatives 23.0 32.7% . : . ng pany pany , desp! quity [s}
+ Equity in earnings of associates and joint ventures & Realty of associates and joint ventures
S— Metals & Minerals (-9.5) : Due to the decline in iron ore prices in Brazil iron ore operations and
‘ Total comprehenswe_ income ‘ | 217.7 | 208.8 ‘ 9.0 ‘ decline in foreign currency translation Others
attributable to ITOCHU . - . R . . . '
Food (+5.9) : Due to higher equity in earnings of associated companies resulting from the gain on sales of Adjustments 8.3 56 27
affiliates in the CVS companies and the increase due to the favorable performance in fresh & Eliminati ’ ' '
(Reference) food-related companies iminations
‘ Adjusted profit 186.0 193.0 ‘ (7.1)‘ + Gains on disposal and remeasurement of investments in affiliates: ‘ 426.0 ‘ 43.7%
"AdJusted profit” = Gross Trading profil + SG&A expenses 7 Net fimancial mcome Increased mainly due to the gain on remeasurement from the conversion of an Internet advertising company Consolidated 152.2 150.6 1.6
o ] . - from an associated company to other investments
+ Equity in earnings of associates and joint ventures
I o 1st Half 1st Half Group Companies 1st Half 1st Half I
. . L ncrease March 31, 2015 st Hal st Hal st Hal st Hal ncrease . . ]
Financial Position Sep. 2014 | Mar. 2014 (Decrease) ﬁisc?szeglz)n Cash Flows FY 2015 FY 2014 (Net profit attributable to Itochu) FY 2015 FY 2014 (Decrease) Summary of changes from the same period of the previous fiscal year
ov 5,
(C): Consolidated subsidiary (E): Equity-method compan:
Total assets 8,339.0 7.783.8 555.2 8,200.0 . A ITOCHU Minerals & E r Decrease due to the decline in iron ore and coal prices and the reversal of deferred tax assets accompanying the
- Operating activities 137.8 1336 Australia Ptmlig S & Bnergy o © 19.0 334 (14.4) |amendment of the Australian tax system, despite the increase in iron ore sales volume, improvement of cost in iron
Interest-bearing debt 2,999.3 2,893.4 106.0 3,100.0 Investing actvities (201.7) (241.2) Y ore and coal-related companies, and improvement in foreign currency translation
Net interest-bearing debt 2,358.4 2,232.0 126.4 2,500.0 : : . . . . .
. . . Marubeni-ltochu Steel Inc. (E) 7.5 6.3 1.2 |Increase due to the stable domestic transactions and the contribution from new group companies
Total shareholders' equity 2,315.1 2,045.7 269.4 2,300.0 Financing activities 33.8 119.5
Ratio of shareholders' equity to total assets 27.8% 26.3% +1.5nt 28.0% .
P Cash and cash equivalents 629.5 578.3 FamilyMart Co., Ltd. (E) 7.3 4.4 2.9 |Increase due to the gain on sales of affiliates in Korea despite higher expenses from increase in stores
Net debt-to-shareholders' equity ratio (times) 1.0 1.1 | Improved 0.1 1.1
: Increase (Decrease) (24.2) 8.0 i inery- i }
Total equity 2,699.1 2,399.5 299.5 2,700.0 ITOCHU International Inc. ©) 55 45 1.0 Increase_ due to the stable performance by the construction machinery-related companies and the food-related
companies
Summary of changes from the previous fiscal year end Summary for the 1st Half of FY 2015 JD Rockies Resources Limited ©) 6.2) (1.8) (4.4) 2:52?;?;223?;? the increase in the impairment losses in the U.S. oil and gas development companies and
.Totél »assets : Increasgd by 7.1%, 0r»555.2 billion yen, c_ompared Wi-th- March 31, 2014, to 8,339.(_) billion ye_n. -Operating: Net cash-inflow of 137.8 billion yen, resulting from the stable performance in Dividend Information (Per Share) Major Indicates F1$t ZI-:)alh; Flit zl-é)alll‘1 Variance
This increase was attributable to the increase accompanying the acquisition of EDWIN CO., LTD. in the Textile operating revenue in the metals and food-related transactions, and the steady
Company, subsidiaries in energy-related companies, investment in C.P. Pokphand Co. Ltd. and domestic collections of trade receivables in the energy and other sectors, despite the Foreign exchange | AVErage 102.11 98.44 3.67
broe@casting and f:ommunication-related companies, and .th? depreciation of the }/en. increase in trade receivables and the payments of account payable in chemicals Annual (Planned) 46.0 yen (Yen/Us$)  [Closing [sep14 ] 109.45 [var.14] 102.92 6.53 I am One with Infinite Missions
. | . 7%, . A , s i
Net |nterestbtilear|ng debt: I:w;eased b':/ 5d7% or 126 4fb|r:llon yen ;:c;mpared with Mharchd31 i014 I and constructions sector. et JPY TIBOR 3M, average 0.210% 0.231% (0.021%)
0 2,358.4 hilli , mai to tl iati 1l X inC i It
0d - ) I |0:§yen mainly aue to the aepreciation o € yen, and decrease In Cash and cash equivalents US$ LIBOR 3M, average 0.231% 0.268% (0037%)
ant Ime deposits. . P - - . . i .
P! - . N ) Investing: Net cash-outflow of 201.7 billion yen, due to the investment in C.P. Pokphand Interim 23.0 yen Crude oil (Brent) (US$/BBL) Average 106.57 106.55 0.02
- Total shareholders’equity: Increased by 13.2%, or 269.4 billion yen, compared with March 31, 2014, Co. Ltd. and additional investments in the natural resource development sector. I f USsh e 5 3
t0 2,315.1 billion yen, due to the increase in Net profit attributable to ITOCHU and the third-party allotment, ron _ore' ine ( on) @3 e
despite dividend payments. Ratio of shareholders’ equity to total assets increased by 1.5 points to 27.8% -Einancing; Net cash-inflow of 33.8 billion yen, due to the third-party allotment, Coking coal (US$/ton) r® 120 159 39 /r ‘\\
from March 31, 2014. NET DER (Net debt-to-shareholders’ equity ratio) improved compared with despite dividend payments. Thermal coal (US$/ton) 82 95 (13)

March 31, 2014, to 1.0 times.

(*) The Company recognizes these prices as common transaction prices based on market information.
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