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1. Consolidated operating results for the FY2025 (from April 1, 2025 to March 31, 2026)

(1) Consolidated operating results (Summary) (%: Changes from the previous fiscal year)

- Net profit attributable Total compr'ehensive
Revenues Trading income (*4) Profit before tax Net profit {0 ITOCHU income attributable
to ITOCHU
millions of yen % | millions of yen % | millions of yen % | millions of yen % | millions of yen % | millions of yen %
FY2025 14,823,087 0.7 701,888 2.6 1,199,466 3.8 937,458 0.5 900,283 2.3 1,301,927  76.0
FY2024 14,724,234 4.9 683,915 2.7 1,155,059 5.4 933,015 9.5 880,251 9.8 739,683 (38.4)
Basic earnings per share Diluted earnings per share Ratio of net profit attributable to | Ratio of net profit attributable to
attributable to ITOCHU attributable to ITOCHU ITOCHU to shareholders’ equity ITOCHU to total assets
yen yen % %
FY2025 128.00 - 14.6 5.7
FY2024 123.13 - 15.7 59
Equity in earnings of associates and joint ventures (millions of yen) FY2025: 323,514 [ (74%) ] FY2024: 349,297 [ 104% ]
Total comprehensive income (millions of yen) FY2025: 1,363,066 [ 73.1% ] FY2024: 787,346 [ (38.2%) ]

(Note) On January 1, 2026, ITOCHU Corporation conducted a five-for-one share split of its common stock. “Basic earnings per share attributable to ITOCHU”
is calculated as if the share split had occurred at the beginning of FY2024.

(2) Consolidated financial position

Total assets

Total equity

Total shareholders’ equity

Ratio of shareholders’
equity to total assets

Shareholders’
equity per share

March 31, 2026

millions of yen
16,732,815
15,134,264

millions of yen
7,188,259
6,290,712

millions of yen
6,589,966
5,755,072

%
39.4
38.0

yen
942.78
811.84

March 31, 2025
(Note) On January 1, 2026, ITOCHU Corporation conducted a five-for-one share split of its common stock. “Shareholders’ equity per share” is calculated as if
the share split had occurred at the beginning of FY2024.

(3) Consolidated cash flows information

Operating activities Investing activities Financing activities Cash and cash equivalents
millions of yen millions of yen millions of yen millions of yen
FY2025 1,131,837 (388,872) (726,477) 593,766
FY2024 997,278 (516,267) (524,998) 549,573
2. Dividend distribution
.. C . Ratio of dividend
Dividend distribution per share Total dividend Payout rato distribution to
End of End of End of distribution | 1 Glidated) | TOCHY
. Year-end Annual (Annual) shareholders equity
first quarter | second quarter | third quarter .
(Consolidated)
yen yen yen yen yen [ millions of yen % %
FY2024 - 100.00 - 100.00 200.00 285,350 32.5 5.1
FY2025 - 100.00 - 22.00 - 294,692 32.8 4.8
FY2026
- 22.00 - 22.00 44.00 32.2
(Planned)

(Note) As the share split took effect on January 1, 2026, the interim dividend for FY2025 (100.00 yen) is calculated based on the number of shares before the
share split, and the year-end dividend for FY2025 (22.00 yen) is calculated based on the number of shares after the share split. The annual dividend for
FY2025 shall be 210.00 yen if the share split is not considered and 42.00 yen if the share split is considered.




3. Outlook of consolidated operating results for the FY2026 (from April 1, 2026 to March 31, 2027)

(%: Changes from the previous fiscal year)

Net profit attributable Basic earnings per share
to ITOCHU attributable to [ITOCHU
millions of yen % yen
FY2026 950,000 5.5 136.75

(Note) Outlook of consolidated operating results for the first half of FY2026 is not prepared.

4. Other information
(1) Significant changes in the consolidation scope during the period : None

(2) Changes in accounting policies and accounting estimates

(a) Changes in accounting policies required by IFRS : None
(b) Other changes : None
(c) Changes in accounting estimates : None

(3) Number of common shares issued

(a) Number of shares issued at the end of
. . . FY2025 7,924,447,520 | FY2024 7,924,447,520
the period (including treasury stock)
(b) Number of treasury stock at the end of
. FY2025 934,534,834 | FY2024 835,504,390
the period
(c) Average number of shares outstanding
, , FY2025 7,033,470,682 | FY2024 7,149,007,675
during the period

Note 1: On January 1, 2026, ITOCHU Corporation conducted a five-for-one share split of its common stock. “Number of shares issued at the end of the

period”, “Number of treasury stock at the end of the period”, and “Average number of shares outstanding during the period” are calculated as if the
share split had occurred at the beginning of FY2024.

Note 2: Based on the decision at the meeting of the Board of Directors, ITOCHU Corporation has carried out share buybacks of 101,362,300 own shares

(equivalent to 20,272,460 shares on a pre-share-split basis) during FY2025.

[Note]

*1

*2

*3.

*4.

*5.

*6.

. This document is an English translation of a statement initially written in Japanese. The original Japanese document should be

considered as the primary version.

. This document is unaudited by certified public accountants or audit firms.

Data and projections contained in these materials are based on the information available at the time of publication, and various
factors may cause the actual results to differ materially from those presented in such forward-looking statements. ITOCHU
Corporation, therefore, wishes to caution that readers should not place undue reliance on forward-looking statements, and
further, that ITOCHU Corporation has no obligation to update any forward-looking statements as a result of new information,
future events or other developments.

“Trading income” is presented in accordance with Japanese accounting practices.

“Trading income” = “Gross trading profit” + “Selling, general and administrative expenses” + “Provision for doubtful accounts”

The consolidated financial statements are expressed in Japanese yen and, solely for the convenience of the reader, have been
translated into U.S. dollars at the rate of 159.88 yen = 1 U.S. dollar, the exchange rate prevailing on March 31, 2026.

The translation should not be construed as a representation that the Japanese yen amounts could be converted into U.S. dollars
at the above or any other rate.

“ITOCHU?” referred to in the consolidated financial statements represents ITOCHU Corporation.



1. Qualitative Information

(1) Consolidated Operating Results

(a) General Economic Situation

For the fiscal year ended March 31, 2026, the global economy generally remained resilient, although the
impact of increased U.S. import tariffs spread and uncertainty over the outlook grew due to heightened
tensions in the Middle East toward the end of the fiscal year. In the U.S., while corporate activities slowed due
to increase in cost resulting from the increased tariffs, employment conditions, which had been weakening,
partly recovered after the beginning of the year. Although stock prices declined toward the end of the fiscal
year due to heightened tensions in the Middle East, they maintained an upward trend for the full year,
supporting consumer spending. In Europe, although exports to the U.S. decreased, consumer spending
remained firm due to favorable employment conditions and the stabilization of inflation trends. In China,
domestic demand was sluggish, partly due to the continued weakness in the real estate market, diminishing
effects of government stimulus measures, and constraints on excess investment. In Japan, although exports to
the U.S. decreased significantly in the summer, they gradually recovered thereafter, and capital expenditures
and consumer spending remained resilient.



(b) Consolidated Operating Results

(+):Increase, (—):Decrease

Increase Millions of
(Billions of Yen] FY2025 FY2024 D rr ase) Summary of changes U.S. Dollars
eerease FY2025
(+) ICT & Financial Business, Food,
Revenues 14,823.1 14,724.2 98.9 and Textile 92,714
(—) Energy & Chemicals, Metals & Minerals
(+) Textile, ICT & Financial Business,
Gross trading profit 2,480.5 2,376.5 104.1 The 8th, and Food 15,515
(—) Metals & Minerals
. (—) Conversion into a consolidated subsidiary of
Selling, general and . .
. . DESCENTE in the third quarter of the
administrative (1,763.2) (1,678.4) (84.8) . (11,028)
previous fiscal year
expenses .
(—) Increase in personnel expenses
Provision for doubtful (—) Increase in provision for doubtful accounts in
(15.5) (14.2) (1.3) i N
accounts general receivables
(+) Sale of C.P. Pokphand
(+) Group reorganization of pulp business
(—) Absence of the revaluation gain resulting
Gains (losses) on from the conversion of DESCENTE into a
. 175.2 83.2 92.0 ) e . 1,096
investments consolidated subsidiary in the third quarter
of the previous fiscal year
(—) Absence of the gain on the partial sale of an
overseas company in the previous fiscal year
Gains (1
ains (losses) on (+) Absence of the impairment loss on a North
property, plant, . . .
. (12.8) (14.8) 2.0 American synthetic resin-related company (80)
equipment and . .
. . in the previous fiscal year
intangible assets
(—) Decrease in foreign exchange gains and
Other-net 8.8 28.5 (19.7) 55
losses
Net interest expenses
(The total of interest (—) Deterioration in net interest expenses due to
. . (56.9) (53.5) 3.4) } . (356)
income and interest higher yen interest rate
expense)
. . (—) Decrease in dividends received from
Dividends received 59.8 78.4 (18.6) . 374
investees
Equity in earnings of
quity ne (—) The 8th
associates 323.5 3493 (25.8) . 2,024
.. (+) Machinery
and joint ventures
Profit before tax 1,199.5 1,155.1 44 .4 7,503
Income tax expense (262.0) (222.0) (40.0)| (—) Increase of profit before tax (1,639)
Net profit 937.5 933.0 44 5,864
Net profit attributable
900.3 880.3 20.0 5,631
to ITOCHU
(+) The 8th, ICT & Financial Business, Food,
(Reference) Energy & Chemicals, and Textile
701.9 683.9 18.0 4,390

Trading income

(—) Metals & Minerals,
General Products & Realty




(2) Consolidated Financial Position

(+):Increase, (—):Decrease

o Increase Millions of
(Billions of Yen] Mar. 2026 Mar. 2025 (Decrease) Summary of changes U.S. Dollars
Mar. 2026
(+) Increase in trade receivables and
inventories resulting from the
increase of trading transactions
Total assets 16,732.8 15,134.3 1,598.6 | (+) Investments in Kawasaki Motors 104,659
and Seven Bank
(+) Depreciation of the yen
(—) Sale of C.P. Pokphand
Interest-bearing debt 3,672.7 3,550.8 121.9 22,971
(+) Dividend payments and share
buybacks
(+) Investments in Kawasaki Motors
Net interest-bearing debt 3,024.3 2,961.3 63.0 and Seven Bank 18,915
(—) Sale of C.P. Pokphand
(—) Stable performance in operating
revenues
(+) Net profit attributable to ITOCHU
during this fiscal year
Total shareholders’ equity 6,590.0 5,755.1 834.9 | (+) Depreciation of the yen 41,218
(—) Dividend payments and share
buybacks
Ratio of shareholders’ Increased
) 39.4% 38.0%
equity to total assets 1.4pt
) Improved
NET DER (times) 0.46 0.51
0.06pt




(3) Consolidated Cash Flows

(+):Cash-inflow, (—):Cash-outflow

Millions of
(Billions of Yen] FY2025 Summary FY2024 U.S. Dollars
FY2025
(+) Stable performance in operating revenues in
The 8th, Energy & Chemicals, and Food
Cash flows from operating (+) Dividends received from equity method
. 1,131.8 . ) . 997.3 7,079
activities investments in Machinery and
Metals & Minerals
(+) Dividend received from C.P. Pokphand
(—) Acquisition of equity method investments in
. . Machinery and The 8th
Cash flows from investing .
it (388.9) | (—) Purchase of fixed assets in The 8th, Food, (516.3) (2,432)
activities
Machinery, and General Products & Realty
(+) Sale of C.P. Pokphand
Free cash flows 743.0 481.0 4,647
(—) Dividend payments and share buybacks
Cash flows from financing (—) Repayments of lease liabilities
(726.5) (525.0) (4,544)

activities

(—) Additional investment in DESCENTE
(+) Proceeds from debentures and loans payable

“Cash and cash equivalents” as of March 31, 2026 increased by 44.2 billion yen compared to March 31, 2025 to 593.8 billion yen

(3,714 million U.S. dollars).




2. Summary Information (Notes)

(1) Significant changes in the consolidation scope during the period : None

(2) Changes in accounting policies and accounting estimates

(a) Changes in accounting policies required by IFRS None
(b) Other changes None

(c) Changes in accounting estimates None

With regard to the impact of the situation in the Middle East and Russia-Ukraine, ITOCHU Group (ITOCHU
and its subsidiaries) holds assets such as resource-related investments and trade receivables associated with
these regions. The ratio of such assets to total assets is less than 1% for each region as of the end of this fiscal
year. Appropriate accounting treatments have been applied to these assets using certain assumptions based on
the most recent situations. Even if these assumptions are revised within a reasonable range, we do not expect
any material impact on our operating results or financial position.

However, as the economic outlook remains uncertain, it may necessitate a revision of our accounting estimates
in the next fiscal year.

3. Basic Concept on the Selection of Accounting Standards

ITOCHU Group deals with a wide variety of businesses with a diverse range of industries through its global
network. Anticipating further global expansion in the future and in order to improve the practicability and
international comparability of the company’s financial information, we have prepared our consolidated financial
statements in conformity with International Financial Reporting Standards (IFRS) from the annual report for the
year ended March 31, 2014.



4. Outlook for the Fiscal Year Ending March 31, 2027

Regarding the global economic outlook for the next fiscal year, the U.S. economy is expected to come under
downward pressure due to heightened inflationary pressure caused by higher crude oil prices associated with
heightened tensions in the Middle East, as well as delays in monetary easing, although consumer spending is
expected to remain firm, supported by the Trump tax cuts. In Europe, the pace of growth is expected to slow as
rising energy prices, including crude oil and natural gas, weigh on personal consumption and exports continue to
stagnate due to higher U.S. import tariffs. In China, although continued weakness in the real estate market is
expected to restrain domestic demand, investment in emerging industries such as Al is expected to provide support.
In Japan, although heightened inflationary pressure caused by higher crude oil prices is expected to continue,
consumer spending is expected to remain firm supported by the government’s measures to address rising prices and
by wage growth.

With regard to the U.S. dollar-yen exchange rate, further depreciation of the yen is expected to be limited as
Japan’s long-term interest rates continue on an upward trend. The WTI crude oil price is expected to trend around
the US$80 per barrel due to uncertainty over the outlook for the Middle East.

Under these management circumstances, despite considering the risk of economic downturn such as the impact of
heightened tensions in the Middle East and other factors, we expect consolidated net profit attributable to ITOCHU
of ¥950.0 billion for the fiscal year ending March 31, 2027 (FY2026) through the steady accumulation of profit. We
aim to achieve sustainable enhancement in corporate value by realizing further growth under our Management
Policy, “The Brand-new Deal”, which serves as our compass for the long-term.

(Unit: Billion yen) FY2026 Plan |  Major Indicators (Apr.-Mar.) dssumptions

FY2026
Gross trading profit 2,650.0 Foreign exchange rate (Yen/US$) 150
Selling, general and administrative expenses (1,890.0) Interest (JPY 3M TIBOR) (%) 1.50
Provision for doubtful accounts (10.0) Interest (US$ 3M SOFR) (%) 3.75
Trading income 750.0 Crude oil (Brent) (US$/BBL) 80
Net interest expenses (85.0) |  Iron ore (CFR China) (USS/ton) N4
Dividends received 55.0
Equity in earnings of associates and joint ventures 400.0 (Note) The prices of iron ore used in the FY2026 Plan are assumptions

made in consideration of general transaction prices based on the

Others 120.0 market. The actual prices are not presented, as they are subject to
Profit before tax 1,240.0 negotiation with individual customers and vary by ore type.
Income tax expense (250.0) These plans are forward-looking statements that are based on

Net profit 990.0 management’s assumptions and beliefs based on information currently

available and involve risks and uncertainties. Thus, the actual results
Net profit attributable to non-controlling interests (40.0) could be substantially different from the above statements due to such
factors including, but not limited to, global economic and market

Net profit attributable to ITOCHU 950.0

conditions, and currency exchange rate fluctuations.

5. Shareholder Returns Policy / Distribution of Profit

Shareholder Returns Policy

With regard to dividends, ITOCHU has clearly stated progressive dividend in our Management Policy and has
set a minimum dividend of ¥44 per share for FY2026.

ITOCHU plans to execute share buybacks of at least ¥300.0 billion in FY2026.

Distribution of Profit

Regarding dividend per share for FY 2025, ITOCHU plans to pay ¥42 (after considering the share split
effective January 1, 2026; an interim dividend of ¥20 has already been paid). If the share split is not considered,
the dividend is planned to be ¥210 (an interim dividend of ¥100 has already been paid).




6. Consolidated Financial Statements

(1) Consolidated Statement of Comprehensive Income
ITOCHU Corporation and its Subsidiaries
Years ended March 31, 2026 (FY2025) and 2025 (FY2024)

Millions of Yen Millions of
U.S. Dollars
FY2025 FY2024 FY2025

Revenues:

Revenues from sale of g00dS.........cceeveirerireneeieicieienens ¥ 13,332,429 ¥ 13,283,440 $ 83,390

Revenues from rendering of services and royalties.............. 1,490,658 1,440,794 9,324

Total TEVENUES......oooveieiiieiieeiie ettt e 14,823,087 14,724,234 92,714
Cost:

Cost of sale 0f G0OdS.....coevieriinirieieereeeeee e (11,588,837) (11,601,626) (72,485)

Cost of rendering of services and royalties............cccceuenee. (753,718) (746,152) 4,714)

TOtAl COSL..vviniieiiirieterie et (12,342,555) (12,347,778) (77,199)
Gross trading profit 2,480,532 2,376,456 15,515
Other gains (losses):

Selling, general and administrative eXpenses.............ceeeuee (1,763,184) (1,678,376) (11,028)

Provision for doubtful accounts...........ccccceevvercivenieninnienns (15,460) (14,165) “97)

Gains (losses) 0N INVESTMENLS.........ccververeereereeieieieeeeeienan 175,214 83,198 1,096

Gains (losses) on property, plant, equipment

and intangible aSSets........ccoeererrerrerierierienieere e (12,831) (14,787) (80)

(13315 & 1 11 SRR 8,806 28,533 55

Total Other-10SSES......covviieuiiieiiieeee e, (1,607,455) (1,595,597) (10,054)
Financial income (loss):

INTETESt INCOME....cciivereieeeeeeeeie et 48,707 50,920 305

Dividends received..........oovuiviiiiiiiieiiieieeie et 59,778 78,417 374

INtEIESt EXPENSE....eeuvieeieriieeeieeiieeteeie et e rtee e see e enee e nees (105,610) (104,434) (661)

Total financial INCOME............coeeveiierieerieeiecieeeeeie e 2,875 24,903 18
Equity in earnings of associates and joint ventures................ 323,514 349,297 2,024
Profit before tax 1,199,466 1,155,059 7,503
INCOME taX EXPENSE. .. eoveeuriiireieiieiiniieiieienie ettt (262,008) (222,044) (1,639)
Net profit 937,458 933,015 5,864

Net profit attributable to ITOCHU...........ccccecevveiencnicnenens 900,283 880,251 5,631

Net profit attributable to non-controlling interests............... 37,175 52,764 233



Millions of

Millions of Yen USS. Dollars
FY2025 FY2024 FY2025
Other comprehensive income, net of tax:
Items that will not be reclassified to profit or loss
FVTOCI financial assets........cccceveervenreneevenrenienvenieneeennas ¥ 13,630 ¥ (45,355) $ 85
Remeasurement of net defined pension liability................ 6,303 (9,243) 39
Other comprehensive income in associates
and JOINt VENTUIES. ....c.eeieierienieienieieieteeeteeeeeeeeeeeneens (6,642) (172) (41)
Items that will be reclassified to profit or loss
Translation adjustments...........coceeevereereieenecreceeeeeeene 269,075 (63,612) 1,683
Cash flow hedges........cceceveineineincncincnceceeeiene 4,853 (2,185) 30
Other comprehensive income in associates
aNd JOINt VENTUIES.....cveieeieeieeieieieieteteeeteseeeaeseaennens 138,389 (25,102) 866
Total other comprehensive income, net of tax................. 425,608 (145,669) 2,662
Total comprehensive income 1,363,066 787,346 8,526
Total comprehensive income attributable to ITOCHU........ 1,301,927 739,683 8,143
Total comprehensive income attributable to
NON-CONLIOIIING INEETESES. ..veuveveneeeeierierierierieie e 61,139 47,663 383

Note 1 : The gains and losses on disposal and remeasurement of equity financial instruments, of which the changes in fair value are
recorded in “Other comprehensive income”, are recognized in “FVTOCI financial assets”.

Note 2 : “Trading income” is presented in accordance with Japanese accounting practices.
“Trading income” = “Gross trading profit” + “Selling, general and administrative expenses”
+ “Provision for doubtful accounts”
Trading income for the years ended March 31, 2026 and 2025 were 701,888 million yen
(4,390 million U.S. dollars) and 683,915 million yen, respectively.

,10,



(2) Consolidated Statement of Financial Position
ITOCHU Corporation and its Subsidiaries
As of March 31, 2026 and 2025

Assets

Current assets:

Cash and cash equivalents........c..cocceceveeeenienenenenineniennn
TIME dEPOSIES...cververiiriiriiriiriieieeieeitete ettt
Trade receivables........ccooverieriieciieieeiecie e
Other current receivables...........ocevverieriieiieiecieceecie e
Other current financial asSets...........cccvevveevveereeriesienieeieenns
INVENLOTIES. .. veevvieeieeiieeeie ettt e eae e
Advances to SUPPLIETS......c.eeeririririeieieieeie e
Other CUITent aSSeLS.......ccvevververeerieiiriieieeesierieseeeeeeneeseeneenes

Total CUrrent @SSELS........ecveereeereeireerreeereeereeere e ereereereens

Non-current assets:

Investments accounted for by the equity method..................
Other INVESTMENLS........coueiieiiiricirieeecceeeeeeee e

Non-current receivables.............coovviieiiiieeiieeeiieeeee e,

Non-current financial assets other than investments

and receivVables.........coviiiiiiiiiicie s

Property, plant and equipment...........ccccoeverenenenenenenennen.
Investment Property........cccoveveereeneriienrienieneeneenece e
Goodwill and intangible assets..........cceerveerieueeieiesienienenene
Deferred tax assets........coevuereerierienienienieneneneseeeeeeieeeeeenee
Other NON-CUITENE ASSELS.....cverververrerieerierieieieteereeteeeeeeeeneens

Total NON-CUITENt ASSELS......veevvieeeeeriereereereeieetee e

Total assets

Millions of Yen Millions of

U.S. Dollars

Mar. 2026 Mar. 2025 Mar. 2026
....................... ¥ 593,766 ¥ 549,573 $ 3,714
....................... 54,671 39,914 342
....................... 3,032,965 2,835,461 18,971
....................... 291,933 240,935 1,826
....................... 153,024 47,424 957
....................... 1,544,795 1,482,337 9,662
....................... 339,084 274,774 2,121
....................... 259,847 253,381 1,625
....................... 6,270,085 5,723,799 39,218
....................... 4,104,790 3,560,577 25,674
....................... 1,398,083 1,156,224 8,745
....................... 927,347 892,428 5,800
....................... 158,754 147,917 993
....................... 2,416,885 2,231,398 15,117
....................... 33,356 39,237 209
....................... 1,228,428 1,209,388 7,683
....................... 69,820 69,310 437
....................... 125,267 103,986 783
....................... 10,462,730 9,410,465 65,441
¥16,732,815 ¥15,134,264 $ 104,659




Millions of

Liabilities and Equity Millions of Yen U.S. Dollars
Mar. 2026 Mar. 2025 Mar. 2026
Current liabilities:
Short-term debentures and bOITOWINGS...........eecverieriieierieienienieeieeieiene ¥ 746,882 ¥ 827,128 $ 4,671
Lease liabilities (ShOrt-term).........ccoevvevierierieiienieicieseee e 242,355 235,315 1,516
Trade Payables.......cccoviieiiiieee e 2,402,189 2,262,449 15,025
Other current payables........ccooeiereiiirieniiieneeeeeeeee e 242,628 279,730 1,518
Other current financial Habilities...........ccoovviiiiiiiiiciiiieiie e 141,930 45911 888
Current tax Habilities. ........oovviiiiiieeeieeeeeee et 115,610 103,255 723
Advances from CUSTOMETS. ........c..covveeeuieecreeieeeetee et et eaeeeereeeareeeree e 289,891 227,803 1,813
Other current Habilities........ooerieiiireeieiee e 582,609 504,993 3,644
Total current Habilities. ......cceeriieiieiieiie e 4,764,094 4,486,584 29,798
Non-current liabilities:
Long-term debentures and DOITOWINGS.......ccvveverveerieerieeiesienieeiesvesseeaeens 2,925,827 2,723,640 18,300
Lease liabilities (10NZ-TETM)...cc.eirviriiriiriinieiiiiieiereeeeteeetee e 843,005 835,622 5,273
Other non-current financial liabilities............ccccoeieiiiiiieiiiiiiiiiiec e, 165,140 82,612 1,033
Non-current liabilities for employee benefits..........ccoevveierereerieniniienienens 87,785 91,191 549
Deferred tax liabilities.............. 524,616 437,187 3,281
Other non-current liabilities 234,089 186,716 1,464
Total non-current 1iabilities.............ooooiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeee, 4,780,462 4,356,968 29,900
Total Habilities. ....coveeiiiriiiiiiie e 9,544,556 8,843,552 59,698
Equity:
Common stock:
Authorized: 15,000,000,000 shares;
issued: 7,924,447,520 SNATES.........ccceuieeiiieeiieeeeieeeee et 253,448 253,448 1,585
Capital SUIPIUS.....c.eeviieiiriiietirtctetce ettt ettt (459,335) (443,645) (2,873)
Retained earnings 6,269,767 5,658,294 39,215
Other components of equity:
Translation adjuStments...........ccueverererinininieieteererese e 1,047,417 667,754 6,552
FVTOCI financial @SSEts.........c.eeevuieieiuieeiieieeeiie et et 160,587 147,195 1,004
Cash flow Red@es......cceeiruiriiiiieieieteeee et 46,156 31,566 289
Total other components of €qUItY..........ccevvviiiiiriiiiiiiiiiiiiiiieieeeeeeeens 1,254,160 846,515 7,845
TTEASULY STOCK ...ttt (728,074) (559,540) (4,554)
Total shareholders’ eqUIty............uuuuuuuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieeeeeeeeeees 6,589,966 5,755,072 41,218
NON-CONLIOIIING INLETESTS.......euveveeirierieeiieiieieierie ettt see s eeeeneens 598,293 535,640 3,743
TOtAl EQUILY....eveeirtenirtieiee ettt 7,188,259 6,290,712 44,961
Total liabilities and equity. ¥16,732,815 ¥15,134,264 $ 104,659
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(3) Consolidated Statement of Changes in Equity
ITOCHU Corporation and its Subsidiaries
Years ended March 31, 2026 and 2025

(Unit: Millions of Yen)

Shareholders’ equity
Oth Total Non- Total
Common Capital Retained ther Treasury ota ,| controlling it
. components shareholders interest cquity
stock surplus earnings ) stock . nterests
of equity equity
Balance on Apr. 1, 2025 ¥ 253,448 (¥ (443,645)|¥ 5,658,294 |¥ 846,515 |¥ (559,540)[¥ 5,755,072 [¥ 535,640 [¥ 6,290,712
Net profit 900,283 900,283 37,175 937,458
Other comprehensive income 401,644 401,644 23,964 425,608
Total comprehensive income 900,283 401,644 1,301,927 61,139 1,363,066
Cash dividends to shareholders (282,692) (282,692) (282,692)
Cash dividends to non-controlling interests - (24,724) (24,724)
Net ?hange in acquisition (disposition) of (168,534) (168,534) (168,534)
treasury stock
Net change in sale (purchase) of subsidiary
shares to (from) non-controlling interests (15,690) arm (15,807) 26,238 10,431
Transfer to Retained earnings (6,118) 6,118 - -
Balance on Mar. 31, 2026 253,448 (459,335)[ 6,269,767 | 1,254,160 (728,074)[ 6,589,966 598,293 7,188,259
(Unit: Millions of Yen)
Shareholders’ equity
Oth Total Non- Total
Common Capital Retained ther Treasury ota ,| controlling it
. components shareholders interest equity
stock surplus earnings . stock . nterests
of equity equity
Balance on Apr. 1, 2024 ¥ 253,448 |¥ (446,824)|¥ 5,032,035 [¥ 990,033 |[¥ (401,730)|¥ 5,426,962 [¥ 565,159 |[¥ 5,992,121
Net profit 880,251 880,251 52,764 933,015
Other comprehensive income (140,568) (140,568) (5,101) (145,669)
Total comprehensive income 880,251 (140,568) 739,683 47,663 787,346
Cash dividends to shareholders (258,614) (258,614) (258,614)
Cash dividends to non-controlling interests - (28,348) (28,348)
Net change in acquisition (disposition) of (157,810) (157,810) (157,810)
treasury stock
Net change in sale (purchase) of subsidiary
shares to (from) non-controlling interests 3,179 1,672 4,851 (48,834) (43,983)
Transfer to Retained earnings 4,622 (4,622) - -
Balance on Mar. 31, 2025 253,448 (443,645) 5,658,294 846,515 (559,540)| 5,755,072 535,640 6,290,712
(Unit: Millions of U.S. Dollars)
Shareholders’ equity
Oth Total Non- Total
Common Capital Retained ther Treasury ota ,| controlling it
. components shareholders interest equity
stock surplus earnings . stock . nterests
of equity equity
Balance on Apr. 1, 2025 $ 1,585 |$ 2,775)[$ 35,391 |$ 529518  (3,500)($ 35,996 |$ 3,350 |$ 39,346
Net profit 5,631 5,631 233 5,864
Other comprehensive income 2,512 2,512 150 2,662
Total comprehensive income 5,631 2,512 8,143 383 8,526
Cash dividends to shareholders (1,768) (1,768) (1,768)
Cash dividends to non-controlling interests - (155) (155)
Net change in acquisition (disposition) of
treasury stock (1,054) (1,054) (1,054)
Net change in sale (purchase) of subsidiary
shares to (from) non-controlling interests ©8) M 09 165 66
Transfer to Retained earnings 39) 39 - -
Balance on Mar. 31, 2026 1,585 2,873) 39,215 7,845 (4,554) 41,218 3,743 44,961
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(4) Consolidated Statement of Cash Flows
ITOCHU Corporation and its Subsidiaries
Years ended March 31, 2026 (FY2025) and 2025 (FY2024)

Cash flows from operating activities:
N PIOTTE. .ttt ettt sttt
Adjustments to reconcile net profit to net cash
provided by operating activities
Depreciation and amortization...........c..ccceerveererieenerreeneeneneeeneneenene

(Gains) 10SSES ON INVESLMENLS. ....c..eevieeieeieieierieriesieeieeneeteie et ere e eeeens

(Gains) losses on property, plant, equipment
and INtANgIbIe @SSELS......c.eeruieriieriierieeitieieeiee et

Financial (income) 10SS.......ccoccveveerierienienieeeneeene

Equity in earnings of associates and joint ventures............c.cceceevvervennenne.
INCOME tAX EXPEIISE. .. .eeeeiiieiiiieiieeitee ettt ettt ettt
Provision for doubtful accounts and other provisions............cccccvevvervennene.
Changes in assets and liabilities, other-net

Proceeds from INterest..........cccveiiiuiieiiiiciiccieceiee et
Proceeds from dividends...........c.ccccvieiiiiiiiieiiiece e
Payments fOr INTETEST.....c..coereriririnirireetceeeeeeeee e

Payments for income taxes

Net cash provided by (used in) operating activities.........cc.ccceevenenne.

Cash flows from investing activities:
Net change in investments accounted for by the equity method.................
Net change in other INVEStMENTS. .......ccevereerierinereeieienese et
Net change in loans receivable...........cccoevierieninineninieneneeeen
Net change in property, plant, equipment and intangible assets.................
Net change in time dePOSItS. .......evveeieierererieierereeeeeese et

Net cash provided by (used in) investing activities

Cash flows from financing activities:
Net change in debentures and loans payable............ccceceviriniininiiieienene.
Repayments of lease liabilities.........cceeerieieieienieierierenesesieseeceeeeeene
Cash divIdends.........c.ooeoveiriiiiiniiiiceece e

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the year...........ccccececeverenene
Effect of exchange rate changes on cash and cash equivalents......................

Cash and cash equivalents at the end of the year
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L Millions of
Millions of Yen
U.S. Dollars
FY2025 FY2024 FY2025

¥ 937,458 ¥ 933,015 $ 5,864
458,696 450,007 2,869
(175,214) (83,198) (1,096)
12,831 14,787 80
2,875) (24,903) (18)
(323,514) (349,297) (2,024)
262,008 222,044 1,639
25,306 12,236 158
(57,507) (173,148) (360)
40,850 47,839 256
265,552 237,948 1,661
(101,803) (102,845) (637)
(209,951) (187,207) (1,313)
1,131,837 997,278 7,079
(102,658) (130,212) (642)
(38,855) (184,591) (243)
24,473 3,004 153
(260,083) (192,634) (1,627)
(11,749) (11,834) (73)
(388,872) (516,267) (2,432)
69,164 219,174 432
(259,227) (260,320) (1,621)
(282,692) (258,614) (1,768)
(170,278) (153,857) (1,065)
(83,444) (71,381) (522)
(726,477) (524,998) (4,544)
16,488 (43,987) 103
549,573 600,435 3,438
27,705 (6,875) 173

¥ 593,766 ¥ 549,573 $ 3,714




(5) Assumption for Going Concern: None

(6) Notes to Consolidated Financial Statements

(Operating Segment Information)

ITOCHU Corporation and its Subsidiaries

Years ended March 31, 2026 and 2025

Information concerning operations in different operating segments for the years ended March 31, 2026 and 2025 is as follows:

For the year ended March 31, 2026 (April 1, 2025 -March 31, 2026)

Millions of Yen
General ICT Others,
Metals Energy . .
B ) Products & Adjustments  Consolidated
Textile Machinery & & Food . . The 8th
. . & Financial & total
Minerals Chemicals . L
Realty Business Eliminations
Revenues:
Revenues from external customers... ¥ 679,140 ¥ 1,500,536 ¥ 1,231,499 ¥ 3,026,231 ¥ 5,121,655 ¥ 1,528,334 ¥ 1,103,075 ¥ 512,437 ¥ 120,180 ¥ 14,823,087
Intersegment TEVENUES......ccvvnvennennnns 7,239 46 - 43,356 12,536 12,872 14,013 5,647 (95,709) -
Total TEVENUES.........ccveveevereeierenranns 686,379 1,500,582 1,231,499 3,069,587 5,134,191 1,541,206 1,117,088 518,084 24471 14,823,087
Gross trading profit.. 204,277 271,200 153,069 278,516 414,777 329,901 367,869 450,531 10,392 2,480,532
Trading iNCOMe..........ccovvevereerererueenne 28,584 90,949 127,577 103,783 114,401 76,448 102,474 83,440 (25,768) 701,888
Net profit attributable to ITOCHU..... 43,302 155,616 143,521 69,270 92,083 60,825 93,041 45,010 197,615 900,283
[Equity in earnings of
associates and joint ventures]........... [20,707] [104,786] [27,242] [4,702] [16,573] [(3,037)] [28,791] [5,113] [118,637] [323,514]
Total assets on March 31, 2026.......... 751,865 2,603,452 1,793,397 1,819,410 2,403,404 1,628,702 1,577,229 2,197,297 1,958,059 16,732,815
For the year ended March 31, 2025 (April 1, 2024 -March 31, 2025) Millions of Yen
General ICT Others,
Metals Energy . .
B ) Products & Adjustments  Consolidated
Textile Machinery & & Food . . The 8th
. . & Financial & total
Minerals Chemicals . L
Realty Business Eliminations
Revenues:
Revenues from external customers... ¥ 631,303 ¥ 1,529,969 ¥ 1,278,771 ¥ 3,129,473 ¥ 5,015,134 ¥ 1,520,195 ¥ 984,699 ¥ 510,990 ¥ 123,700 ¥ 14,724,234
Intersegment revenues.... 5,692 75 - 43,244 14,803 12,067 15,040 4,840 (95,761) -
Total revenues.........cccceeveeveeveenennens 636,995 1,530,044 1,278,771 3,172,717 5,029,937 1,532,262 999,739 515,830 27,939 14,724,234
Gross trading profit........cccceveeereenne 168,966 266,409 172,264 275,440 400,168 324,169 332,848 435,563 629 2,376,456
Trading income...........ccceecvnenereennne. 25,087 88,084 149,770 99,816 109,753 83,072 91,830 67,618 (31,115) 683,915
Net profit attributable to ITOCHU..... 73,831 136,495 178,360 78,588 85,100 69,676 83,248 65,095 109,858 880,251
[Equity in earnings of
associates and joint ventures]........... [10,213] [75,476] [34,052] [8,219] [18,448] [4,161] [32,392] [46,959] [119.377] [349,297]
Total assets on March 31, 2025.......... 782,083 2,166,605 1,506,431 1,652,048 2,359,796 1,475,048 1,439,239 2,014,240 1,738,774 15,134,264
K Millions of
For the year ended March 31, 2026 (April 1, 2025 -March 31, 2026) USS. Dollars
Metal E General ICT Others,
. . etals nerey Products & Adjustments  Consolidated
Textile Machinery & & Food ) ) The 8th
. . & Financial & total
Minerals Chemicals . o
Realty Business Eliminations
Revenues:
Revenues from external customers... $ 4,248 $ 9,386 $ 7,703 $ 18,928 $ 32,034 $ 9,559 $ 6,899 §$ 3205 $ 752§ 92,714
Intersegment revenues.... 45 0 - 271 79 81 88 35 (599) -
Total reVenues...........cceveveeverennne. 4,293 9,386 7,703 19,199 32,113 9,640 6,987 3,240 153 92,714
Gross trading profit............ccccccceeeune 1,278 1,696 957 1,742 2,594 2,064 2,301 2,818 65 15,515
Trading income.........ccoeeuecenenereennnne 179 569 798 649 715 478 641 522 (161) 4,390
Net profit attributable to ITOCHU..... 271 973 898 433 576 380 582 282 1,236 5,631
[Equity in earnings of
associates and joint ventures]............ [130] [655] [170] [30] [104] [(19)] [180] 132] [742] [2,024]
Total assets on March 31, 2026.......... 4,703 16,284 11,217 11,380 15,033 10,187 9,865 13,743 12,247 104,659

Note 1 : “Equity in earnings of associates and joint ventures” is included in “Net profit attributable to ITOCHU”.

Note 2 : “Trading income” = “Gross trading profit” + “Selling, general and administrative expenses” + “Provision for doubtful accounts”

Note 3 : “Others, Adjustments & Eliminations” includes gains and losses, which do not belong to any operating segment and internal eliminations between
operating segments. The investments in CITIC Limited and C.P. Pokphand Co. Ltd. and the profits and losses from them are included in this segment.
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(Per Share Information)

The following is the information on ITOCHU shareholders’ equity per share and earnings per share attributable to ITOCHU for
the years ended March 31, 2026 (FY2025) and 2025 (FY2024).

(Unit: Yen)
FY2025 FY2024
ITOCHU shareholders’ equity per share 942.78 811.84
Basic earnings per share attributable to ITOCHU 128.00 123.13
Diluted earnings per share attributable to ITOCHU - -

(Note) On January 1, 2026, ITOCHU conducted a five-for-one share split of its common stock. “ITOCHU shareholders’ equity per share” and
“Basic earnings per share attributable to ITOCHU” are calculated as if the share split had occurred at the beginning of FY2024.

The base data to calculate the basic and diluted earnings per share attributable to ITOCHU for March 31, 2026 and 2025 are as

follows:

(Numerator) (Unit: Millions of Yen)
FY2025 FY2024

Net profit attributable to ITOCHU 900,283 880,251

Effect of dilutive securities - -

Net profit attributable to ITOCHU (diluted) 900,283 880,251

(Denominator) (Unit: Share)
FY2025 FY2024

Average number of shares outstanding

7,033,470,682

7,149,007,675

(Note) On January 1, 2026, ITOCHU conducted a five-for-one share split of its common stock. “Average number of shares outstanding” is
calculated as if the share split had occurred at the beginning of FY2024.

(Material Subsequent Events)

The issuance of corporate bonds

Based on the decision at the meeting of the Board of Directors held on May 14, 2025, ITOCHU issued USD-denominated
corporate bonds with an interest rate of 4.228% due 2029 for a total issue amount of US$750 million on April 22, 2026.

,16,



	ANNUAL FINANCIAL STATEMENTS For Years Ended March 31, 2026 and 2025
	Consolidated Financial Results for the Fiscal Year Ended March 31, 2026
	1. Qualitative Information
	(1) Consolidated Operating Results
	(2) Consolidated Financial Position
	(3) Consolidated Cash Flows

	2. Summary Information (Notes)
	(1) Significant changes in the consolidation scope during the period
	(2) Changes in accounting policies and accounting estimates

	3. Basic Concept on the Selection of Accounting Standards
	4. Outlook for the Fiscal Year Ending March 31, 2027
	5. Shareholder Returns Policy / Distribution of Profit
	6. Consolidated Financial Statements
	(1) Consolidated Statement of Comprehensive Income
	(2) Consolidated Statement of Financial Position
	(3) Consolidated Statement of Changes in Equity
	(4) Consolidated Statement of Cash Flows
	(5) Assumption for Going Concern
	(6) Notes to Consolidated Financial Statements





