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1. Consolidated operating results for the third quarter of the fiscal year 2016 (from April 1, 2015 to December 31, 2015)
(1) Consolidated operating results (Summary)

(%: Changes from the same period of the previous fiscal year)

Net profit attributable

Total comprehensive

Revenues Trading income (*3) Profit before tax Net Profit to ITOCHU incom:eTag(r:inuLtjable to
For the first to third quarter of | millions of yen % | millions of yen % | millions of yen % | millions of yen % | millions of yen % | millions of yen %
Fiscal year 2016 3,771,936 (8.6) 162,522 (17.2) 348,850 5.6 312,720 26.6 280,939 214 175,335 (58.6)
Fiscal year 2015 4,127,465 0.6 196,315 (3.5) 330,274 6.5 246,917 4.8 231,351 25 423,342 139
Basic earnings per share Diluted earnings per share
attributable to ITOCHU attributable to ITOCHU
For the first to third quarter of yen yen
Fiscal year 2016 177.81 177.81
Fiscal year 2015 145.29 143.13

Equity in earnings of associates and joint ventures (millions of yen)

Total comprehensive income (millions of yen)

(2) Consolidated financial position

3rd quarter of FY 2016 : 115,274 [ +20.0%]
3rd quarter of FY 2016 : 194,290 [ - 56.2%)]

Total assets

Total equity

Total shareholders'

Ratio of shareholders'

Shareholders'

equity equity to total assets equity per share
millions of yen| millions of yen| millions of yen| % yen
December 31, 2015 9,234,679 2,780,981 2,515,005 27.2 1,592.26
March 31, 2015 8,560,701 2,748,251 2,433,202 28.4 1,539.55
2. Dividend distribution
Dividend distribution per share
End of End of End of
first quarter second quarter third quarter Year-end Annal

yen yen yen yen yen

Fiscal year 2015 - 23.00 - 23.00 46.00

Fiscal year 2016 - 25.00 -

Fiscal year 2016 2500 5000

(Planned)

(Note) Revisions to the plan of dividend distribution announced most recently: None

3. Outlook of consolidated operating results for fiscal year 2016 (from April 1, 2015 to March 31, 2016)

3rd quarter of FY 2015 : 96,049 [ + 16.8%]
3rd quarter of FY 2015 : 443,306 [ + 14.2%]

(%: Changes from the previous fiscal year)

Revenues

Trading income

Profit before tax

Net Profit

Net profit attributable

Basic earnings per share

to ITOCHU attributable to ITOCHU
millions of yen %] millions of yen %] millions of yen %] millions of yen %] millions of yen % yen
Fiscal year 2016 5,600,000 0.2 240,000 (12.0) 406,000 (3.0) 348,000 17.7 330,000 9.8 208.80

(Note) Revisions to the outlook of consolidated operating results announced most recently: None



. Other information

(1) Changes in significant subsidiaries accompanied by changes in the consolidation scope: Yes
New company: 1 (JAPAO BRASIL MINERIO DE FERRO PARTICIPACOES LTDA.)
Note: For more details, please refer to page 8, "2.(1) Changes in significant subsidiaries accompanied by changes in the consolidation scope".

(2) Changes in accounting policies and accounting estimates
(a) Changes in accounting policies required by IFRS: None
(b) Other changes: None
(c) Changes in accounting estimates: None

(3) Number of common shares issued
(@) Number of common shares outstanding:  3rd quarter of FY 2016
(including the number of treasury stock)
(b) Number of treasury stock: 3rd quarter of FY 2016
(c) Average number of common
shares outstanding:  3rd quarter of FY 2016

[Note]

1,662,889,504  Fiscal Year 2015 1,662,889,504
83,373,440  Fiscal Year 2015 82,424,923

1,579,986,482  3rd quarter of FY 2015 1,592,387,137

*1. This document is an English translation of a statement written initially in Japanese. The Japanese original document should be considered

as the primary version.

*2.The financial statements contain forward-looking statements regarding ITOCHU Corporation's corporate plans, strategies, forecasts,
and other statements that are not historical facts. They are based on current expectations, estimates, forecasts and projections about
the industries in which ITOCHU Corporation operates. As the expectations, estimates, forecasts and projections are subject to a number
of risks, uncertainties and assumptions, including without limitation, changes in economic conditions; fluctuations in currency exchange
rates; changes in the competitive environment; the outcome of pending and future litigation; and the continued availability of financing;
financial instruments and financial resources, they may cause actual results to differ materially from those presented in such forward-
looking statements. ITOCHU Corporation, therefore, wishes to caution that readers should not place undue reliance on forward-looking
statements, and further, that ITOCHU Corporation undertakes no obligation to update any forward-looking statements as a result of new

information, future events or other developments.

*3."Trading income" is presented in accordance with Japanese accounting practices.
-"Trading income" = "Gross trading profit" + "Selling, general and administrative expenses" + "Provision for doubtful accounts"

*4, The consolidated financial statements are expressed in Japanese yen and, solely for the convenience of the reader, have been translated into
U.S. dollars at the rate of 120.61 yen = 1 U.S. dollar, the exchange rate prevailing on December 31, 2015. The translation should not be
construed as a representation that the Japanese yen amounts could be converted into U.S. dollars at the above or any other rate.

*5."ITOCHU" referred to in the consolidated financial statements represents ITOCHU Corporation.



1. Qualitative Information

(1) Qualitative Information of the Consolidated Operating Results

[For the nine-month period ended December 31, 2015]

(a) General Economic Situation

For the nine-month period ended December 31, 2015, the pace of growth in the global economy grew at a
sluggish pace overall reflecting the slow and staghant economy in certain emerging countries and economic
slowdowns in Japan, although the economies in the U.S. and the Euro zones showed a smooth recovery.
Reflecting the concern of the demand-supply balance stemming from the economic slowdown in certain
emerging countries, the WTI crude oil price declined from approximately US$60 level per barrel in the end of
June to the US$35-40 range in the late August. Around October, the price rebounded to the US$45-50 range but
subsequently declined again to US$35-40 range at the end of December.

In Japan, as sluggish economies in certain emerging countries and a sluggish growth of household income
resulted in lower exports and lower consumer spending, and from the tapering off of the growth in the corporate
capital investment, the real GDP growth rate for April-June was negative compared with the previous period for
the first time in three quarters, and although the July-September growth rate turned slightly positive, the economy
was increasingly stagnant overall.

Against a backdrop of expectations for an increase in interest rates in the U.S., the U.S. dollar appreciated
against the Japanese yen reaching approximately ¥125 level in the mid-August. However, due to the decline in
the stock prices and Chinese yuan in China, the financial markets became unstable. Consequently, the trend
toward purchasing the yen as a risk-free asset strengthened and as a result, the yen appreciated against the U.S.
dollar temporarily reaching the ¥118 level in October. Afterward, before and after the increase of the interest rates
in the U.S. in mid-December, the yen depreciated to the ¥123 level but again appreciated to the ¥120 level in end
of December. The Nikkei Stock Average maintained above ¥20,000 until mid-August from the expectations of
domestic economic recovery, but due to the concern of the economic outlook, the price dropped to less than the
¥17,000 level in the late September. In the beginning of December, the price recovered temporarily reaching the
¥20,000 level but declined again to approximately ¥19,000 level at the end of December. The yield on 10-year
Japanese government bonds was at approximately 0.45% level at the end of June, but declined to approximately
0.35% level at the end of September, and to approximately 0.25%-0.30% range at the end of December.

(b) Consolidated Operating Results

. Millions of
Billions of Yen
U.S. dollars
Apr.-Dec. Apr.-Dec. Increase % Apr.-Dec.
2015 2014 (Decrease) ’ 2015
REVENUES ......oovvrerrerrirrirnieeseessesessssssnes 3,771.9 4,127.5 (355.5)  (8.6%) 31,274
Gross trading profit .........ccceeveveneenenn. 790.4 795.2 @47  (0.6%) 6,554
Selling, general and administrative
EXPENSES ..ovreerereereeeereseeseeneseessessseenees (622.5) (595.8) (26.8) 4.5% (5,262)
Gains on iNVestments..........ooeveerrennnes 66.0 19.6 46.4  236.3% 547
Gains (losses) on property, plant,
equipment and intangible assets............ (29.3) 29 (32.2) - (243)
Equity in earnings of associates
and joint VENtUresS .........cooeveeveeereenennen. 1153 96.0 19.2 20.0% 956
INCOME taX EXPENSE......ccvvrveerrecrerrreeennnas (36.1) (83.4) 47.2  (56.7%) (299)
Net profit attributable to ITOCHU....... 280.9 231.4 496  214% 2,329
(Reference) Trading income.................. 162.5 196.3 (33.8) (17.2%) 1,348
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(i) Revenues (from external customers)
Decreased by 8.6%, or 355.5 hillion yen, compared with the same period of the previous fiscal year, to 3,771.9
billion yen (31,274 million U.S. dollars).

Textile Company:
Increased by 20.6 billion yen compared with the same period of the previous fiscal year, to 432.2 billion yen
(3,584 million U.S. dollars), mainly due to the income from EDWIN CO., LTD. from the second quarter of
the previous fiscal year.

Machinery Company:
Increased by 13.9 billion yen compared with the same period of the previous fiscal year, to 300.0 billion yen
(2,487 million U.S. dollars), mainly due to the favorable performance in plant-related companies.

Energy & Chemicals Company:
Decreased by 313.5 billion yen compared with the same period of the previous fiscal year, to 1,151.9 billion
yen (9,550 million U.S. dollars), mainly due to the decline in oil prices in energy trading transactions.

ICT, General Products & Realty Company:
Decreased by 61.1 billion yen compared with the same period of the previous fiscal year, to 869.9 billion
yen (7,213 million U.S. dollars), due to the de-consolidation of housing-materials-related subsidiaries in the
U.S. in this fiscal year, despite the sales of real properties for sale.

(i) Gross trading profit
Decreased by 0.6%, or 4.7 billion yen, compared with the same period of the previous fiscal year, to 790.4
billion yen (6,554 million U.S. dollars).

Energy & Chemicals Company:
Increased by 9.3 billion yen compared with the same period of the previous fiscal year, to 138.8 billion yen
(1,151 million U.S. dollars), due to the stable performance in the energy and chemical trading transactions
and the acquisition of subsidiaries in energy-related companies in the previous fiscal year, despite the lower
profitability in self-developed crude oil transactions accompanying the decline in oil prices.

Food Company:
Increased by 9.2 billion yen compared with the same period of the previous fiscal year, to 195.5 billion yen
(1,621 million U.S. dollars), due to the higher transaction volume in food-distribution-related subsidiaries
and the stable performance in provisions-related subsidiaries.

Metals & Minerals Company :
Decreased by 26.1 billion yen compared with the same period of the previous fiscal year, to 25.3 billion yen
(209 million U.S. dollars), due to the decline in iron ore and coal prices, despite the increase in iron ore sales
volume, the reduction of costs in iron ore, and the improvement in foreign currency translation in iron ore
and coal companies.



(i) Selling, general and administrative expenses
Increased by 4.5%, or 26.8 billion yen, compared with the same period of the previous fiscal year, to 622.5
billion yen (5,162 million U.S. dollars), due to the higher expenses in existing subsidiaries in the Food
Company and the ICT, General Products & Realty Company, and the acquisition of EDWIN CO., LTD and
subsidiaries in energy-related companies in the previous fiscal year.

(iv) Gains on investments
Increased by 236.3%, or 46.4 billion yen, compared with the same period of the previous fiscal year, to 66.0
billion yen (547 million U.S. dollars), due to the gain on sales of housing-materials-related subsidiaries in the
u.s.

(v) Gains (losses) on property, plant, equipment and intangible assets
Deteriorated by 32.2 billion yen, compared with the same period of the previous fiscal year, to 29.3 billion yen
(losses) (243 million U.S. dollars), due to the recognition of the impairment loss in the North Sea oil fields
development project.

(vi) Equity in earnings of associates and joint ventures
Increased by 20.0%, or 19.2 billion yen, compared with the same period of the previous fiscal year, to 115.3
billion yen (956 million U.S. dollars).

Food Company:
Decreased by 8.7 billion yen compared with the same period of the previous fiscal year, to 13.6 billion yen
(112 million U.S. dollars), due to the effect from the conversion of TING HSIN (CAYMAN ISLANDS)
HOLDING CORP. from associated companies to other investments, and the absence of the gain on sales of
affiliates in the CVS companies in the same period of the previous fiscal year.

Energy & Chemicals Company:

Improved by 10.7 billion yen compared with the same period of the previous fiscal year to 0.6 billion yen
(5 million U.S. dollars), due to the absence of the impairment loss in an U.S. oil and gas development
company in the same period of the previous fiscal year, despite the effect of the scheduled maintenance of
methanol-related companies.

Others, Adjustments & Eliminations(*)
Increased by 20.5 billion yen compared with the same period of the previous fiscal year to 21.7 billion yen
(180 million U.S. dollars), due to the start of equity pick-up of CITIC Limited, and other factors.

(*)Others, Adjustments & Eliminations includes gains and losses which cannot be allocated to each
operating segment and internal eliminations between operating segments. For more details, please refer to
page 15, "4.(5) Operating Segment Information".

(vii) Income tax expense
Improved by 56.7%, or 47.2 billion yen, compared with the same period of the previous fiscal year, to 36.1
billion yen (299 million U.S. dollars), due to the improvement of tax expenses accompanying the disposal of an
U.S. oil and gas development company, and the absence of the reversal of deferred tax assets regarding MRRT
in the same period of the previous fiscal year.

(viii) Net profit attributable to ITOCHU
Consequently, Net profit attributable to ITOCHU increased by 21.4%, or 49.6 billion yen, compared with the
same period of the previous fiscal year, to 280.9 billion yen (2,329 million U.S. dollars).



(Reference) Trading Income
“Trading Income” in accordance with Japanese accounting practices (“Trading income” = "Gross trading
profit" + "Selling, general and administrative expenses” + "Provision for doubtful accounts™) decreased by
17.2%, or 33.8 billion yen, compared with the same period of the previous fiscal year, to 162.5 billion yen (1,348
million U.S. dollars).

Energy & Chemicals Company:

Increased by 3.4 billion yen compared with the same period of the previous fiscal year, to 35.5 billion yen
(294 million U.S. dollars), due to the higher gross trading profit, despite the higher expenses accompanying
the acquisition of subsidiaries in energy-related companies in the previous fiscal year and unordinary
expenses in this fiscal year.

Metals & Minerals Company:
Decreased by 27.1 billion yen compared with the same period of the previous fiscal year, to 9.1 billion yen
(76 million U.S. dollars), mainly due to the lower gross trading profit.

Machinery Company:
Decreased by 2.3 billion yen compared with the same period of the previous fiscal year, to 22.8 billion yen
(189 million U.S. dollars), due to the absence of the favorable performance in IPP-related companies in
North America in the same period of the previous fiscal year and the increase in allowance for doubtful
accounts in foreign subsidiaries, despite the favorable performance in plant-related companies.

(2) Qualitative Information of the Consolidated Financial Position

(a) Consolidated Financial Position

. Millions of
Billions of Yen
U.S. dollars
Increase
Dec. 2015 Mar. 2015 % Dec. 2015
(Decrease)
Total ASSELS ....vcvverieirirrecre s 9,234.7 8,560.7 6740 7.9% 76,566
Interest-bearing debt .........cccccovvevnnee. 3,708.3 3,092.2 616.1 19.9% 30,746
Net interest-bearing debt ...................... 3,065.9 2,380.5 685.4 28.8% 25,420
Total shareholders' equity ..........cccvuuuee. 2,515.0 2,433.2 818 34% 20,852
Ratio of shareholders’ equity
t0 total SSELS ....vvcvvecrerecre e 27.2% 28.4% (1.2pt)
NET DER (times) ..c.covereverrereevernenrrenenns 1.2 0.98 0.2




(i) Total assets
Increased by 7.9%, or 674.0 billion yen, compared with March 31, 2015, to 9,234.7 billion yen (76,566 million
U.S. dollars). This increase was due to the investment and loan accompanying the acquisition of CITIC Limited
shares, approximately 930.0 billion yen (including the temporary funding portion for CP Group, approximately
320.0 billion yen), despite the return of investment accompanying the merger of assets related to Brazilian iron
ore business and the de-consolidation of housing-materials-related subsidiaries in the U.S.

(i) Interest-bearing debt

Increased by 19.9%, or 616.1 hillion yen, compared with March 31, 2015, to 3,708.3 billion yen (30,746
million U.S. dollars), due to the increase in borrowings regarding the investment and loan accompanying the
acquisition of CITIC Limited shares, approximately 930.0 billion yen (including the temporary funding portion
for CP Group, approximately 320.0 billion yen), despite the repayment of debt accompanying the steady
collections of trade receivables and investments. Net interest-bearing debt (Interest-bearing debt after deducting
Cash and cash equivalents and Time deposits) increased by 28.8%, or 685.4 billion yen, compared with March
31, 2015, to 3,065.9 hillion yen (25,420 million U.S. dollars).

(iii) Total shareholders’ equity
Increased by 3.4%, or 81.8 billion yen, compared with March 31, 2015, to 2,515.0 billion yen (20,852 million
U.S. dollars), due to the increase in Net profit attributable to ITOCHU, despite the dividend payments, the
foreign currency translation accompanying the depreciation of the Australian dollar, and the decline in the stock
prices of investments.

(iv) Ratio of shareholders’ equity to total assets and NET DER (Net debt-to-shareholders’ equity ratio)
Ratio of shareholders’ equity to total assets decreased by 1.2 points to 27.2% compared with March 31, 2015.
NET DER (Net debt-to-shareholders’ equity ratio) slightly increased compared with March 31, 2015 to 1.2
times.

(b) Consolidated Cash Flows

. Millions of
Billions of Yen
U.S. dollars
Apr.-Dec. Apr.-Dec. Apr.-Dec.
2015 2014 2015

Cash flows from operating activities ................ 253.7 134.9 2,103
Cash flows from investing activities ................. (788.2) (254.2) (6,535)
Free cash flows..........ocooenvirnneneneenee, (534.5) (119.3) (4,432)
Cash flows from financing activities ................ 466.2 195.6 3,865

(i) Cash flows from operating activities
Recorded a net cash-inflow of 253.7 billion yen (2,203 million U.S. dollars), resulting from the steady
collections in the energy, food, and machinery sectors, despite the decrease in trade payables in the construction,
realty & logistics sector.



(ii) Cash flows from investing activities
Recorded a net cash-outflow of 788.2 billion yen (6,535 million U.S. dollars), due to the investment and loan
accompanying the acquisition of CITIC Limited shares, approximately 930.0 billion yen (including the
temporary funding portion for CP Group, approximately 320.0 billion yen), despite the return of investment
accompanying the merger of assets related to Brazilian iron ore business, approximately 130.0 billion yen(*) and
the sales of housing-materials-related subsidiaries in the U.S., approximately 110.0 billion yen.

(i) Cash flows from financing activities
Recorded a net cash-inflow of 466.2 billion yen (3,865 million U.S. dollars), due to increase in debt, despite the
dividend payments, and the distribution to non-controlling interests of approximately 60.0 billion yen(*)
accompanying the return of investment regarding the Brazilian iron ore business mentioned above.

(*) ITOCHU’s portion of net cash-inflow is approximately 70.0 billion yen.

Consequently, Cash and cash equivalents as of December 31, 2015 decreased by 68.0 billion yen to 632.3
billion yen (5,242 million U.S. dollars), compared with March 31, 2015.

2. Summary Information (Notes)

(1) Changes in significant subsidiaries accompanied by changes in the consolidation scope:
ITOCHU made an investment to JAPAO BRASIL MINERIO DE FERRO PARTICIPAGOES LTDA.
which operates and manages Iron Ore business, via Brazil Japan Iron Ore Corporation (hereinafter “BJIOC”).
Through the investment in kind by BJIOC, this company became a significant subsidiary.

(2) Changes in accounting policies and accounting estimates

(a) Changes in accounting policies required by IFRS: None
(b) Other changes: None
(c) Changes in accounting estimates: None

3. Outlook for Fiscal Year 2016

Looking ahead to conditions in the global economy in the fourth quarter of the fiscal year ending March 31,
2016, we expect that the developed countries will continue to lead the global economy as stable economic
recovery is likely to continue in the United States and in the Euro zone.

However, uncertainty of the outlook of the global economy is increasing, due to the end of United States
guantitative monetary easing, a downward pressure in certain emerging countries accompanying the structural
reform centered in China, and a concern of prolonged decline in natural resource prices including oil and metals.
In the Japanese economy, we anticipate a gradual recovery due to a delay in the recovery in exports and the
stagnant corporate capital investment.

The forecast for the annual consolidated Net Profit attributable to ITOCHU in the fiscal year ending March 31,
2016 will remain unchanged since last announced on May 1, 2015.

For your attention, these forecasts are forward-looking statements that are based on the management's
assumptions and beliefs based on information currently available and involve risks and uncertainties. Thus, the
actual results could be substantially different from the above statement due to such factors including, but not
limited to, global economic and market conditions, and currency exchange rate fluctuations.

Distribution of the current fiscal year's profit
ITOCHU plans to pay dividends of 50 yen per share (minimum) for the fiscal year ending March 31, 2016 as
disclosed on May 1, 2015 (interim dividend of 25 yen per share has already been paid).




4. Quarterly Consolidated Financial Statements [ Condensed]

(1) Consolidated Statement of Comprehensive Income [Condensed]
ITOCHU Corporation and its Subsidiaries
For the nine-month periods ended December 31, 2015 and 2014

-Unaudited-

Millions of Yen

Millions of
U.S. dollars

Apr.-Dec. 2015 Apr.-Dec. 2014 Apr.-Dec. 2015

Revenues:

Revenues from sale 0f goods..........cooviieiniiieic i ¥ 3,234,344 ¥ 3,658,871 $ 26,817

Revenues from rendering of services and royalties................ 537,592 468,594 4,457

TOLAl FEVENUES. ...t 3,771,936 4,127,465 31,274
Cost:

Cost of sale 0f gOOUS.......coviieieiiie e (2,584,523) (2,997,874) (21,429)

Cost of rendering of services and royalties...............cc.ccevvene. (396,971) (334,400) (3,291)

TOLAl COSL....viniiiiitiieiisc e, (2,981,494) (3,332,274) (24,720)
Gross trading profit ... 790,442 795,191 6,554
Other gains (losses):

Selling, general and administrative eXpenses..........ccccceeveeeene. (622,549) (595,778) (5,162)

Provision for doubtful accounts............cccocoieiiiniiiiicnen, (5,371) (3,098) (45)

Gains on INVESTMENTS........coviiieiieriee e 65,964 19,612 547

Gains (losses) on property, plant, equipment and intangible assets.... (29,334) 2,852 (243)

OthEI-NEL.....c.eieiieee e 9,975 11,660 82

Total Other-10SSES.........coviiiiiieiiiee e (581,315) (564,752) (4,821)
Financial income (loss):

INEErESt INCOME.......cviiiiiiiec et 20,649 10,481 171

Dividends reCeiVE........c.covrviiririeiiiiciseeeese s 25,329 12,356 210

INTErEST EXPENSE. .. e eeetieieenieee st rte sttt (21,529) (19,051) (178)

Total financial INCOME..........cccovriiiiiiie 24,449 3,786 203
Equity in earnings of associates and joint ventures.................. 115,274 96,049 956
Profit DEfOre taX.......ccoeiiiieiiieici e 348,850 330,274 2,892
INCOME tAX EXPENSE. ..ottt (36,130) (83,357) (299)
NEE PrOfit. ..o 312,720 246,917 2,593
Net profit attributable to ITOCHU.........ccccoeiiiiiiiiiiieies 280,939 231,351 2,329
Net profit attributable to non-controlling interests................... 31,781 15,566 264



-Unaudited-

Millions of Yen Millions of
U.S. dollars
Apr.-Dec. 2015 Apr.-Dec. 2014 Apr.-Dec. 2015
Other comprehensive income, net of tax:

Items that will not be reclassified to profit or loss

FVTOCI financial assets.........ccccovvveveviveeriiieereseeissevenen, ¥ (47,396) ¥ 50,219 $ (393)

Remeasurement of net defined pension liability................. (147) 268 Q)

Other comprehensive income in associates

and JOINt VENTUIES..........cooiiiiiii i (1,774) 7,441 (15)

Items that will be reclassified to profit or loss

Translation adjustments..........ccceoeeerenene s (24,018) 112,123 (199)

Cash fIoOW hedges.........coeviiriinicic s (2,038) (2,104) 17)

Other comprehensive income in associates

and JOINt VENTUIES..........ccoiiiiiiii e (43,057) 28,442 (357)
Total other comprehensive income (loss),

NEL OF TAX..ei i (118,430) 196,389 (982)
Total comprehensive INCOME ........cccoovveriiiiiiee e 194,290 443,306 1,611
Total comprehensive income attributable to ITOCHU ........... 175,335 423,342 1,454
Total comprehensive income attributable to

non-controlling iNterests .........cocoovvieiiiiiiiie e 18,955 19,964 157

Note 1: The gains and losses on disposal and remeasurement of equity financial instruments, of which the changes in fair value are recorded
in other comprehensive income, are recognized in "FVTOCI financial assets".

Note 2 : "Trading income" is presented in accordance with Japanese accounting practices.
("Trading income" = "Gross trading profit" + "Selling, general and administrative expenses" + "Provision for doubtful accounts™)
Trading income for the nine-month periods ended December 31, 2015 and 2014 were 162,522 million yen
(1,348 million U.S. dollars) and 196,315 million yen, respectively.
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(2) Consolidated Statement of Financial Position [Condensed]
ITOCHU Corporation and its Subsidiaries
As of December 31, 2015 and March 31, 2015

-Unaudited-

Assets

Current assets:
Cash and cash eqUIVAIENTS..........ccccoveiiiiieiiiee e,
THME AEPOSITS. .. cveveeeeiieierie ettt
Trade reCeiVabIes. ..o
Other current reCeivabIes..........covviriieiieiereee s
Other current finanCial SSEtS.........ocevreireiiiiisee e
INVENTOTIES. ...ttt ettt ne e nee e e
AdVANCES 10 SUPPHELS....c.vevieieiticiesieiieie ettt
OthEr CUITENE @SSELS.....evvveeieeiireeieiete ettt ettt e ne e seenenens

TOtal CUMTENT BSSELS....c.viviiireeirieies et

Non-current assets:
Investments accounted for by the equity method............cccceveverieiciicnnn,
Other INVESIMENTS. .....eveeeriiieeirieeriee et enene
NON-CUITeNnt reCeiVaDIES........ccciiiice s

Non-current financial assets other than investments
AN TECEIVADIES. .....c.viieiicee e

Property, plant and eQUIPMENL..........ccooiirreriieree e
INVESEMENT PIOPEILY....civeeieiieicieteteieii et
Goodwill and intangible aSSEtS.......covevrvrririeiercereere e,
Deferred taxX @SSELS.........cciciiirriiriieieei s
Other NON-CUITENT BSSELS......ceiiirieiereieiririsieiei et

Total NON-CUITENT SSELS......c.iviieeererirrii et

L0 t= R F =] T
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Millions of Yen

Millions of
U.S. dollars

Dec. 2015 Mar. 2015 Dec. 2015
¥ 632,268 ¥ 700,292 $ 5,242
10,108 11,368 84
2,108,714 2,101,300 17,484
445,223 132,495 3,691
55,936 53,109 464
821,022 780,550 6,807
220,121 167,812 1,825
121,456 191,026 1,007
4,414,848 4,137,952 36,604
1,540,294 1,618,138 12,771
997,117 1,030,078 8,267
688,080 121,397 5,705
141,937 148,391 1,177
770,874 786,562 6,391
30,599 32,899 254
489,192 488,941 4,056
59,025 55,450 489
102,713 140,893 852
4,819,831 4,422,749 39,962

¥ 9,234,679 ¥ 8,560,701 $ 76,566




-Unaudited-

Liabilities and Equity

Current liabilities:

Short-term debentures and borrowings...........ccoovevvevennne
Trade Payables........ccoieiiniee e
Other current payables..........coocvviviiiineneneieese e
Other current financial liabilities.............coccovvvinniiniennn
Current tax liabilities........ccoceovvvenniriieeec
Advances from CUSIOMENS.........ccvvirnenienneeneesee e
Other current Habilities.........ccoverneiveiieic

Total current liabilities ..........coceoveinvinniiieiee

Non-current liabilities:

Long-term debentures and borrowings...........ccocevvverenns
Other non-current financial liabilities.............c..ccocvveiiennne
Non-current liabilities for employee benefits....................
Deferred tax liabilities.........cocoovevirviniincece
Other non-current labilities..........ccocovvviinninnciices

Total non-current liabilities ..........ccooeevvieniieinciens

Total HabilitieS ....ovveviieiicc e

Equity:
Common stock:
Authorized: 3,000,000,000 shares;

issued: 1,662,889,504 Shares.........cccouevrienereneruerinrianeas
Capital SUIPIUS........ocveieiecec e
Retained  arnings.......c.cceeveriereeieesie e

Other components of equity :

Translation adjustments..........cccccveverererieiesieeie s
FVTOCI financial @SSets.........c.coveeeririniniiirecninee
Cash flow hedges.........cccveiiieiiiiiiiie e
Total other components of equity.........cc.ceeeveriennne
Treasury StOCK.......coceieieicese e
Total shareholders' equity..........ccccvviveiericcieiennnnn,
Non-controlling iNterestS..........cvvevevevereiesice e
TOtal EQUILY..c.veeiicecc e
Total liabilities and equUity........cccooevviieiiieneriee,

Millions of Yen

Millions of
U.S. dollars

Dec. 2015 Mar. 2015 Dec. 2015
..................... ¥ 1,368,713 ¥ 543,660 $ 11,348
..................... 1,750,501 1,669,814 14,514
..................... 80,653 76,605 669
..................... 29,915 28,082 248
...................... 20,176 35,513 167
..................... 203,991 173,683 1,691
..................... 271,384 319,154 2,250
..................... 3,725,333 2,846,511 30,887
..................... 2,339,564 2,548,504 19,398
..................... 102,778 103,819 852
..................... 55,836 56,404 463
...................... 135,465 166,171 1,123
..................... 94,722 91,041 785
...................... 2,728,365 2,965,939 22,621
..................... 6,453,698 5,812,450 53,508
...................... 253,448 253,448 2,101
...................... 157,869 164,154 1,309
..................... 1,792,603 1,587,318 14,863
..................... 293,038 364,454 2,429
..................... 131,065 176,487 1,087
..................... (7,393) (8,517) (61)
..................... 416,710 532,424 3,455
..................... (105,625) (104,142) (876)
..................... 2,515,005 2,433,202 20,852
...................... 265,976 315,049 2,206
..................... 2,780,981 2,748,251 23,058
...................... ¥ 9,234,679 ¥ 8,560,701 $ 76,566
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(3) Consolidated Statement of Changes in Equity [Condensed]
ITOCHU Corporation and its Subsidiaries
For the nine-month periods ended December 31, 2015 and 2014

-Unaudited-

Common stock:
Balance at the beginning of the period..........cccooeviininnnicinneene,
Issuance of COMMON StOCK .........ccceiririeiniiiiiee e
Balance at the end of the period..........ccccooveveiiinciince,

Capital surplus:
Balance at the beginning of the period............ccoooviiiiiieiiien,

Issuance Of COMMON SEOCK........ccerviiveeriiieeririeiecss e

Net change in sale (purchase) of subsidiary shares
to (from) non-controlling INtErests..........coovvvvervierernineieceeiene

Balance at the end of the period...........cccoveieriieinnci e,

Retained earnings:
Balance at the beginning of the period..........cccocevnininnnieinneene,
Net profit attributable to ITOCHU..........ccccooveivieveniecee e
Transfer from other components of eqUItY..........ccccorvererveiinnieene,
Cash dIVIAENAS.........coooviiiiireeiee s
Balance at the end of the period..........ccocooveveiiinciiineceee,

Other components of equity:
Balance at the beginning of the period............ccoooviiiniiciiiien,
Other comprehensive income attributable to ITOCHU....................
Transfer to retained €arniNgs..........ccocevveevireeiesiriee s

Transfer to non-financial aSSets ........cccveviveiiiiieciciece e,

Net change in sale (purchase) of subsidiary shares
to (from) non-controlling INtErests..........coovvevervienienieineieeeeeiene

Balance at the end of the period..........ccococeeeriiiinnieiiceseens

Treasury stock:
Balance at the beginning of the period..........cccooeviiniiinnicinneene,
Net change in treasury StOCK.........ccovveriiieienneieneeers e
Balance at the end of the period...........cccovvveiiiiiiniii e,
Total shareholders’ equity........ccccoeiviereiniineinieiens

Non-controlling interests:
Balance at the beginning of the period............cccooviiiniiciiienn

Net profit attributable to non-controlling interests...........ccoceoveerenne
Other comprehensive income attributable to

NON-CONEFOHTING INEIESTS. ......veviiiviiiiriee s
Cash dividends to non-controlling iNterests..........c.coovevereevrereeeaens
Net change in sale (purchase) of subsidiary shares

to (from) non-controlling INtErests..........ccoovevirieiennieeceeeeee

Balance at the end of the period..........ccccooeoireiicinccninecee,

Total EQUILY. ..o

Millions of Yen

Millions of
U.S. dollars

Apr.-Dec. 2015

Apr.-Dec. 2014

Apr.-Dec. 2015

¥ 253,448 ¥ 202,241 $ 2101
- 51,207 -

¥ 253448 ¥ 253448 $ 2101
¥ 164,154 ¥ 113,055 $ 1,361
- 50,918 -

(6,285) (966) (52)

¥ 157,869 ¥ 163,007 $ 1,309
¥ 1,587,318 ¥ 1,364,295 $ 13,161
280,939 231,351 2,329
268 (3,788) 2
(75,922) (77,529) (629)

¥ 1,792,603 ¥ 1,514,329 $ 14,863
¥ 532424 ¥ 367,329 $ 4414
(105,604) 191,991 (876)
(268) 3,788 2
(9,806) - (81)
(36) 42 (0)

¥ 416,710 ¥ 563,150 $ 3,455
¥ (104,142) ¥ (2,800) $ (863)
(1,483) (101,335) (13)

¥ (105,625) ¥ (104,135) $ (876)
¥ 2,515,005 ¥ 2,389,799 $ 20,852
¥ 315049 ¥ 353471 $ 2612
31,781 15,566 264
(12,826) 4,398 (106)
(7,951) (7,197) (66)
(60,077) 18,671 (498)

¥ 265976 ¥ 384,909 2,206
¥ 2,780,981 ¥ 2,774,708 23,058
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(4) Consolidated Statement of Cash Flows [Condensed] -Unaudited-
ITOCHU Corporation and its Subsidiaries
For the nine-month periods ended December 31, 2015 and 2014

Millions of

Millions of Yen
illions of Ye U.S. dollars

Apr.-Dec. 2015 Apr.-Dec. 2014 Apr.-Dec. 2015

Cash flows from operating activities:
NEE PIOFIT . ¥ 312,720 ¥ 246,917 $ 2,593

Adjustments to reconcile net profit to net cash
provided by operating activities

Depreciation and amortization .........cc.cceceverererereereeiesiesieseseneens 91,159 82,243 756
Provision for doubtful accounts ..........cccoeeeeveeiicciei e 5,371 3,098 45
GaiNs ON INVESIMENTS. .. ..oveviieeiiieieeieees e (65,964) (19,612) (547)
Gains (losses) on property, plant, equipment and intangible assets.. 29,334 (2,852) 243
FINancial iINCOME .....couciiiiiiree e (24,449) (3,786) (203)
Equity in earnings of associates and joint ventures .............c......... (115,274) (96,049) (956)
INCOME TAX EXPENSE ..evieeecieeieeicste ettt sbe 36,130 83,357 299
Changes in assets and liabilities, other-net ..........ccccccveeevviiiennnn, (20,287) (142,210) (168)
Proceeds from INTEIESt.......c.voivviiieiieee e 13,479 10,074 112
Proceeds from dividends...........ocoueeeieiiieeeie e, 77,001 59,474 638
Payments fOr iNTEreSt........ccvvviviiiiieiree s (20,469) (18,839) (170)
Payments for iNCOME taxes.........coovverrieriiirinerseese s (65,068) (66,907) (539)
Net cash provided by operating activities .............cc.ccoveeennene. 253,683 134,908 2,103

Cash flows from investing activities:

Net proceeds from sale (payments for purchase) of investments

accounted for by the equity method ...........cccooereiiiiiniicece, 90,392 (161,450) 749
Net proceeds from sale (payments for purchase) of
OthEr INVESIMENTS ..o 76,740 (5,836) 636
Net origination of loans receivable ... (897,621) (11,922) (7,442)
Net payments for purchase of property, plant, equipment
and INtangible @SSELS ..o (57,999) (73,888) (480)
Net decrease (increase) in time deposSits ..........ccovvereireiinniereienienes 292 (1,081) 2
Net cash used in investing activities ..........cccocevevereiieieenens, (788,196) (254,177) (6,535)

Cash flows from financing activities:
Net proceeds from

debentures and 10ans payable ... 614,450 287,431 5,094
Proceeds from issuance of common StOCK .......c..ccovvveeeivivereieiiee e, - 101,963 -
Cash dIVIABNAS ....c.eviveieiiieece s (75,922) (77,529) (629)
OENBI et (72,356) (116,244) (600)

Net cash provided by financing activities ..............c.ccoveeennne. 466,172 195,621 3,865
Net increase (decrease) in cash and cash equivalents ..................... (68,341) 76,352 (567)
Cash and cash equivalents at the beginning of the period .................... 700,292 653,739 5,806
Effect of exchange rate changes on cash and cash equivalents ............ 317 19,115 3
Cash and cash equivalents at the end of the period ............ccc.cu...... ¥ 632,268 ¥ 749,206 $ 5,242
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-Unaudited-

(5) Operating Segment Information

ITOCHU Corporation and its Subsidiaries
For the nine-month periods ended December 31, 2015 and 2014

Information concerning operations in different operating segments for the nine-month periods ended December 31, 2015 and 2014 is as follows:

For the nine-month period ended December 31, 2015 (April 1, 2015 -December 31, 2015)
Millions of Yen

Metals Energy ICT, Others,
Textile Machinery & & Food General Products ~ Adjustments Consolidated
Minerals Chemicals & Realty &
Eliminations
Revenues:
Revenues from external customers ......... ¥ 432,233 ¥ 300,021 ¥ 146,996 ¥1,151,852 ¥ 814,221 ¥ 869,901 ¥ 56,712 ¥ 3,771,936
Intersegment revenues................... 360 1 - 687 243 14,156 (15,447) -
Total revenues..........ccocveevivrccniinnee. 432,593 300,022 146,996 1,152,539 814,464 884,057 41,265 3,771,936
Gross trading profit ..........cocovveernicieninns 104,035 88,591 25,262 138,816 195,501 230,370 7,867 790,442
Trading iNCOME ........coocvviiiciiiiee, 19,033 22,841 9,104 35,479 37,145 41,365 (2,445) 162,522
Net profit attributable to ITOCHU............. 23,231 40,340 20,073 45,857 34,853 83,544 33,041 280,939
[Equity in earnings (losses) of
associates and joint ventures].................. [7,961] [18,091] [20,732] [610] [13,558] [32,634] [21,688] [115,274]
Total assets at December 31, 2015 ............ 562,855 1,083,636 1,097,590 1,245,301 1,953,479 1,569,660 1,722,158 9,234,679

For the nine-month period ended December 31, 2014 (April 1, 2014 -December 31, 2014)
Millions of Yen

Metals Energy ICT, Others,
Textile Machinery & & Food General Products ~ Adjustments Consolidated
Minerals Chemicals & Realty &
Eliminations
Revenues:
Revenues from external customers ......... ¥ 411615 ¥ 286,167 ¥ 183,664 ¥ 1,465,401 ¥ 801,607 ¥ 930,953 ¥ 48,058 ¥ 4,127,465
Intersegment revenues 4 52 - 757 197 14,948 (15,958) -
Total reVeNUES........cccovvvveveriririeicieiies 411,619 286,219 183,664 1,466,158 801,804 945,901 32,100 4,127,465
Gross trading profit ..........cccevevrieiciinenns 101,558 87,154 51,386 129,549 186,337 223,682 15,525 795,191
Trading iNCOME ......cccoerviiriiiiiieieeeis 20,068 25,108 36,249 32,103 37,495 38,786 6,506 196,315
Net profit attributable to ITOCHU............. 21,082 40,178 46,715 12,887 43,822 56,445 10,222 231,351
[Equity in earnings (losses) of
associates and joint ventures] [7,935] [18,360] [28,414] [(10,112)] [22,307] [28,005] [1,140] [96,049]
Total assets at December 31, 2014 ............ 570,889 1,089,220 1,367,576 1,550,577 1,886,959 1,669,135 991,010 9,125,366
Total assets at March 31, 2015.................. 555,842 1,083,637 1,261,754 1,329,507 1,772,166 1,622,347 935,448 8,560,701

For the nine-month period ended December 31, 2015 (April 1, 2015 -December 31, 2015)  Millions of
U.S. dollars
Metals Energy ICT, Others,
Textile Machinery & & Food General Products ~ Adjustments Consolidated
Minerals Chemicals & Realty &
Eliminations
Revenues:
Revenues from external customers ......... $ 3584 $ 2,487 $ 1,219 $ 9,550 $ 6,751 $ 7,213 $ 470  $ 31,274
Intersegment revenues 3 0 - 6 2 117 (128) -
Total reVENUES.......coveveeerieieeieeeiene 3,587 2,487 1,219 9,556 6,753 7,330 342 31,274
Gross trading profit ..........cccceveveircnnnnne 863 735 209 1,151 1,621 1,910 65 6,554
Trading iNCOME ......ccovvvviiiicccceerennas 158 189 76 294 308 343 (20) 1,348
Net profit attributable to ITOCHU.............. 193 334 166 380 289 693 274 2,329
[Equity in earnings (losses) of
associates and joint ventures].................. [66] [150] [172] [5] [112] [271] [180] [956]
Total assets at December 31, 2015 ............ 4,667 8,984 9,100 10,325 16,197 13,014 14,279 76,566

Note 1 : "Equity in earnings (losses) of associates and joint ventures" is included in Net profit attributable to ITOCHU.
Note 2 : "Trading income" = "Gross trading profit" + "Selling, general and administrative expenses" + “Provision for doubtful accounts"
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(6) Assumption for Going Concern:

None

(7) Information Concerning Dividend Payments

(Dividend payments in the nine-month period ended December 31, 2015)

(Resolution) Stock type Total dividend Dividend resource Dividend Record date Effective date
amount per share
General meeting of 36,379 . . March 31, June 22,
Shareholders on June 19, 2015 Common Stock million yen Retained earnings 23 yen 2015 2015
Board of directors meeting 39,542 . . September 30, December 2,
on November 5, 2015 Common Stock million yen Retained earnings 25yen 2015 2015

(8) Significant Changes in Shareholders' Equity: None

(9) Material Subsequent Events:

As announced on January 21, 2016, in relation to the shareholder loan for the acquisition of the CITIC preferred
shares (“Second Stage Purchase”) which includes approximately US$2.666 billion funding portion for the group
companies led by Charoen Pokphand Group Company Limited (“CP Group”), the execution date of the shareholder
loan by CP Group to Chia Tai Bright Investment Company Limited, a company jointly owned with CP Group, for the
repayment of US$2.666 billion to ITOCHU, has been amended from six months from the completion of Second Stage
Purchase date (August 3, 2015), to March 24, 2016.
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