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exceptionally low levels of the federal funds rate for an extended period
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the economic recovery is proceeding and that the labor
market is improving gradually

the pace of recovery in output and employment has
slowed in recent months

the pace of economic recovery is likely to be moderate
for a time.

the pace of economic recovery is likely to be more
modest in the near term than had been anticipated

Household spending is increasing

Household spending is increasing gradually

Business spending on equipment and software has risen
significantly

Business spending on equipment and software is rising

Financial conditions have become less supportive of
economic growth on balance, largely reflecting
developments abroad




