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1 “the Committee is prepared to provide additional monetary accommodation through unconventional measures if it proves
necessary, especially if the outlook were to deteriorate significantly” Chairman Ben S. Bernanke August 27, 2010
2 “participants continued to anticipate that growth would pick up in 2011” FOMC Minutes(August 10, 2010)
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Measures of underlying inflation have trended lower in recent
quarters and, with substantial resource slack continuing to
restrain cost pressures and longer-term inflation expectations
stable, inflation is likely to be subdued for some time.
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Measures of underlying inflation are currently at levels
somewhat below those the Committee judges most consistent,
over the longer run, with its mandate to promote maximum
employment and price stability. With substantial resource slack
continuing to restrain cost pressures and longer-term inflation
expectations stable, inflation is likely to remain subdued for
some time before rising to levels the Committee considers

consistent with its mandate.
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The Committee will continue to monitor the economic outlook
and financial developments and will employ its policy tools as
necessary to promote economic recovery and price stability.
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The Committee will continue to monitor the economic outlook

and financial developments and is prepared to provide
additional accommodation if needed to support the economic
recovery and to return inflation, over time, to levels consistent

with its mandate.




