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4 “Like others, we were surprised by the sharp deterioration in the U.S. trade balance in the second quarter. However,
that deterioration seems to have reflected a number of temporary and special factors. Generally, the arithmetic
contribution of net exports to growth in the gross domestic product tends to be much closer to zero, and that is likely to
be the case in coming quarters.” Chairman Ben S. Bernanke, Wyoming, August 27, 2010
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AIREMEN B DM, B)E @I OV TA—F U FERIIEENTH Y . AN S ATEEEIE R, 7ok,
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ERIOA 27 LBAE, EEREERIZSNT, E | £BOLA T LBARRE, Fed NEBE T 2R
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LTHY. 12T LIFEE. MHShRESECT | BORS v o 1B EREN£3 EHSMH L. £
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M3 & MFRREDEE | Z D% FOMC 15 Fed DEHIS
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Measures of underlying inflation have trended lower in recent | Measures of underlying inflation are currently at levels
quarters and, with substantial resource slack continuing to | somewhat below those the Committee judges most
restrain cost pressures and longer-term inflation | consistent, over the longer run, with its mandate to promote
expectations stable, inflation is likely to be subdued for some | maximum employment and price stability. With substantial
time. resource slack continuing to restrain cost pressures and
longer-term inflation expectations stable, inflation is likely to
remain subdued for some time before rising to levels the
Committee considers consistent with its mandate.

FOMC [E5#%+t BFREL LEMBAZERL,. 25 | FOMC IS5 BEFREL LEROTBAETERL. =
EEEMBEEEZRT O, BEICIRLCTHEFERZ | [REEEZXETHEHIC, 10 TLAVTh Fed DE

#L%, BICRESKEZRET 510, BEIZH CTHEME
BEZHLOERIDH D

The Committee will continue to monitor the economic outlook | The Committee will continue to monitor the economic outlook
and financial developments and will employ its policy tools as | and financial developments and is prepared to provide
necessary to promote economic recovery and price stability. | additional accommodation if needed to support the economic
recovery and to return inflation, over time, to levels consistent

with its mandate.

9



ST

CREEERFER]
Q3-09 04-09 0Q1-10 02-10
GDP 1.6 5.0 3.7 1.6
2.0 0.9 1.9 2.0
10.6 AO08 A123 271
A17 A14 7.8 17.6
1.6 Al4 A16 43
12.2 244 11.4 9.2
21.9 4.9 11.2 324
10 A97.5 A1009 A109.2 A1233
GDP A28 A28 A3.0 A34
Q3-09 04-09 01-10 02-10 Jun-10  Jul-10 Aug-10 Sep-10
7.5 7.4 8.2 4.6 AOQ03 0.3 0.4
2.3 4.8 7.9 1.6 0.4 AOQ.1 0.5
8.3 7.0 71 6.5 0.1 0.6 0.2
586 565 617 602 539 541 598
16 14 13 13
22.5 13.2 15.1 30.8 3.6 A7.2
10 A99 A105 A114 A132 A50 A43
10 2005 A121 A122 A127 A144 A54 A48
21.0 27.9 17.2 7.5 A12 2.9
223 19.9 17.6 23.1 4.7 A22
ISM 56.2 55.5 56.3
ISM 53.8 54.3 51.5
9.8 10.0 9.7 9.5 9.5 9.5 9.6
A 261 A90 87 190 A175 A54 A54
12 2.7 2.6 23 24 24 23 2.1
A16 1.4 24 1.8 11 1.2 1.1
1.5 1.7 1.3 0.9 0.9 0.9 0.9
FF 0.25 0.25 0.25 0.25 0.25 0.25 0.25
2 0.95 1.14 1.02 0.61 0.61 0.55 0.48
10 3.31 3.84 3.83 2.93 2.93 29 2.47
30 9712 10428 10857 9774 9774 10466 10015

Reuters EcoWin

AEEHIE R Z B E LTER SR DO TH Y | REEFZHMNE LebOTIEH Y £ A, 1ERIFRT, D
R FERAEF R MEETE 2 LW L7HRICESSER L TR Y 925, ZOIERMME, T 2B/ ETan
Fth, RBLIETERCEESND Z ENHY £F, BAET, ST FLO LIZTOMEStEORE 7 #t L&
BHTH D EIIRY A,
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