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1 "How Should Monetary Policy Respond to a Slow Recovery?” Eric S. Rosengren, September 29, 2010
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3 “Remarks to the Women’s Economic Round Table” Sandra Pianalto, September 30, 2010

2


http://www.bos.frb.org/news/speeches/rosengren/2010/092910/index.htm
http://www.newyorkfed.org/newsevents/speeches/2010/dud101001.html
http://www.clevelandfed.org/For_the_Public/News_and_Media/Speeches/2010/Pianalto_20100930.cfm

ST

JTOGRN
BN—FFBREIVEHIER
15
2011
FOMC FOMC

Given the Committee's objectives, there would
appear-...to be a case for further action EMEMORBEMEIC DUV TIIABEH THIE B, 8LV
— A=y TERSIEMDI

QE2

(A)QE2 [Z/MEETRA— M7
15 QE2

QE2
QE2

TS TEF 2> TV AHTEFILREORAEEBASAUNZENL, ERICEAIND QE2 AHIETH

FHNEBMEINSDZFERLESETHER BALYD QE2 IZLAEHIEEAIX

FOMC
QE2 M EMIZ[&

21 FOMC GDP
— B FOMC
EMENTATIV-IVT=hBIEEZDMBLERA—R (1.7~2%%) ZBZ DAV ILEE
BRI OZEADN FOMC XXX TRSNDAREMEEH D QE2
Fed 2 2012

2. IBEREREK DN

(MWENLYD - h—TIZZEk?
QE2 Fed
3 QE2




ST

V71015 \\Y

BETARERERTICELNINCIOVTEHAELL RELTMIND

Beveridge Curve(%, 2001~)

Job Openings rate

a)
b)
Underwater
C) Unemployment Rate
(4 T) Department of Labor
Job openings & KX HE(%)
4.0 T T T T ‘ ‘ 11
Job Openings Rate
JOb 35 Unemployment Rate(RHS) : 10
Openings rate® ! 1°
N 3.0 1s
Unemployment rate E/NLY

U h—7 (BATEUVEREFENE A 7|
ZL)) N 2010 FLURICARELH2THEY .. F 0

“““““““““““““““ A A A I A P A IS SIS I S s - 01 02 03 04 05 06 07 08 09 10

':15_[75\ M (Hift) Department of Labor

(2) ZAMREN MIRTEG HRH

6
25 Pt 7 04 Pt
8 5 9 9.6
ERENCEEMEICLYBL FIFA AL SRS (L 1.5%PtF2E
8 05 1.0 Pt
7 « 25%PHREEQH L T IfRith
JAYE %) 2010
7%
AF ¥ I RBOERT 5 8NE~D
4 NY 15 50Bp

5 Job openings rate = Job openings / ( Employment + Job openings )
6 “ Economic Outlook and the Current Tools of Monetary Policy” Narayana Kocherlakota, September 29, 2010

04 Pt
8 “A Perspective on the Future of U.S. Monetary Policy” Charles Evans, October 1, 2010

4


http://www.newyorkfed.org/research/staff_reports/sr441.html
http://www.minneapolisfed.org/news_events/pres/speech_display.cfm?id=4555
http://www.frbsf.org/publications/economics/letter/2010/el2010-12.html
http://www.chicagofed.org/webpages/publications/speeches/2010/10_01_bank_of_france_speech.cfm

ST

V711 ]H \\Y
KERETIZI6 ARRO FOMCSMARRE L TIE2012 FFFICIEER S SHHUE
ERENORR IV LEFANIE, QE2 B EDBMERMBEIIETE
Fed
Fed TN RABEDE

I B INKREXENEET L0, 6 ARBLEERT HRY TIEE T 2013 F

BHARENERDERETE

L fRRR T HEEN G QE2 DESE
BABZ—7 v bELT, REXBHICHR2TIAV FO—ILT D
15 QE2
3. BFEM
(1) RELEZEAE D <
11 2 2 Gallup 10/7 17
TERTEENELZSHZE GO S AR
BEL2TLS 435 255
178 2 40
Gallup
39 56 42
53
45
30 35 =

2)7~9 A#IZ 1. T%mEZEZTHE
10 29 79 GDP 11 2 3 FOMC
L (L 7~9 AHOBER% 4~6 Bl L R/KEDR
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