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6 “[Clonsiderable time likely will be required before the unemployment rate has returned to a more normal level” Ben S.
Bernanke, U.S. Senate, Washington, D.C., January 7, 2011
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7 “Members emphasized that the pace and overall size of the purchase program would be contingent on economic and
financial developments; however, some indicated that they had a fairly high threshold for making changes to the program”
Minutes of the Federal Open Market Committee, December 14, 2010
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9 “IM]ost participants expected that underlying measures of inflation would bottom out around current levels and then move
gradually higher as the recovery progresses” Minutes of the Federal Open Market Committee, December 14, 2010
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