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[MJost members agreed that the revisions to the economic outlook warranted some additional
monetary policy accommodation to support a stronger recovery and to help ensure that
inflation, over time, was at a level consistent with the Committee’s dual mandate. While they
recognized that monetary policy alone could not completely address the economy's ills, most
members judged that additional accommodation could contribute importantly to better
outcomes in terms of the Committee's dual mandate of maximum employment and price

3 Objectives TH Y, Target Tid7aly,
4 [T]he interest rate that the Federal Reserve pays on reserve balances that depository institutions hold in accounts at the
Federal Reserve Banks.
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