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2012
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The Committee is prepared to take further action
as appropriate to promote a stronger economic
recovery and sustained improvement in labor
market conditions in a context of price stability.

FOMC

The Committee will closely monitor incoming
information on economic and financial
developments and will provide additional

accommodation as needed to promote a stronger
economic recovery and sustained improvement in
labor market conditions in a context of price
stability.

FOMC

Voting against the action was Jeffrey M. Lacker,

Voting against the action was Jeffrey M. Lacker,

who opposed continuation of the maturityjwho preferred to omit the description of the time
extension program. period over which economic conditions are likely to
warrant an exceptionally low level of the federal
funds rate.
MEP
Fed
10 GDP 13 20% 4 6 1.5%
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3.6 6.2 2.7 3.1 A1.6 0.1 4A0.3
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PCE ( ) 1.6 1.7 1.9 1.9 1.8 1.8
FF () 025 025 025 0.25 0.25 025 0.25 0.25
2 () 021 0.26 0.34 0.29 029 029 029 0.25
10 () 1.98 198 217 1.62 205 180 1.62 1.53
(1997/1=100) 98.0 100.5 98.7 102.2 99.0 100.7 102.2 101.7
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