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R many members

fairly soon

Many members judged that additional monetary accommodation would likely be warranted
fairly soon unless incoming information pointed to a substantial and sustainable
strengthening in the pace of the economic recovery.
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Several members noted the benefits of accumulating further information that could help
clarify the contours of the outlook for economic activity and inflation as well as the need for
further policy action.
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FOMC SEP : The Summary of Economic Projection

Many members expressed support for extending the Committee's forward guidance, but they
agreed to defer a decision on this matter until the September meeting in order to consider
such an adjustment in the context of updates to participants’ individual economic projections
and the Committee’s further consideration of its policy options.
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