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3 “ [A] few members expressed the view that ongoing asset purchases would likely be warranted until about the end of
2013, while a few others emphasized the need for considerable policy accommodation but did not state a specific time
frame or total for purchases. Several others thought that it would probably be appropriate to slow or to stop purchases
well before the end of 2013” Minutes of the FOMC (December 11-12, 2012)
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7 “While almost all members thought that the asset purchase program begun in September had been effective and
supportive of growth, they also generally saw that the benefits of ongoing purchases were uncertain and that the
potential costs could rise as the size of the balance sheet increased” Minutes of the FOMC(December 11-12, 2012)
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