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Several others thought that if the outlook for labor market conditions improved as

anticipated, it would probably be appropriate to slow purchases later in the year and to stop
them by year-end.

A few members felt that the risks and costs of purchases, along with the improved outlook
since last fall, would likely make a reduction in the pace of purchases appropriate around
midyear, with purchases ending later this year.

In light of the current review of benefits and costs, one member judged that the pace of
purchases should ideally be slowed immediately.

Two members indicated that purchases might well continue at the current pace at least
through the end of the year.
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Now, we won't do that every meeting; we won't do that

frequently
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2 “We think it makes more sense to have our policy variable, which is the rate of flow of purchases, respond in a more
continuous or sensitive way to changes in the outlook. So, as we make progress towards our ultimate objective of substantial
improvement, we may adjust the rate of flow of purchases accordingly. Now, we won't do that every meeting; we won't do that
frequently. But when we see that the condition or the situation has changed in a meaningful way, then we may well adjust
the pace of purchases in order to keep the level of accommodation consistent with the outlook, and, secondly, to help provide
the markets with some sense of progress—how much progress is being made so that it can make better judgments.” Ben
Bernanke, March 20, 2013
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