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6 Marginally attached workers (Current Population Survey) Persons not in the labor force who want and are available
for work, and who have looked for a job sometime in the prior 12 months (or since the end of their last job if they held
one within the past 12 months), but were not counted as unemployed because they had not searched for work in the 4
weeks preceding the survey. Discouraged workers are a subset of the marginally attached. (See Discouraged workers.)

Discouraged workers (Current Population Survey) Persons not in the labor force who want and are available for a job
and who have looked for work sometime in the past 12 months (or since the end of their last job if they held one within
the past 12 months), but who are not currently looking because they believe there are no jobs available or there are
none for which they would qualify.
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7 Part time for economic reasons (involuntary part time):This category includes persons who indicated that they would
like to work full time but were working part time (1 to 34 hours) because of an economic reason, such as their hours
were cut back or they were unable to find full-time jobs.
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FTA LNG
LNG FTA LNG
2011 1 2012
2013 DOE 4
. 2014 2 e ETA L LNG
EIA AEO LNG
2020 LNG 20138 .04 2014 208
5
2020 2013 2.7 2014 4.3
61%
Pending Long-Term Applications to Export LNG to Non-FTA Countries
BCF/
DOE (May 20, 2011) Sabine Pass Liquefaction, LLC Loiuisiana 2.20
DOE (May 17, 2013) Freeport LNG Expansion, L.P. and FLNG Liquefaction, LLC Texas 1.40
DOE (Aug 07, 2013) Lake Charles Exports, LLC Loiuisiana 2.00
DOE (Sep 11, 2013) Dominion Cove Point LNG, LP Maryland 1.00
DOE (Nov 15, 2013) Freeport LNG Expansion, L.P. and FLNG Liquefaction, LLC Texas 1.40
DOE (Feb 11, 2014) Cameron LNG, LLC Loiuisiana 1.70
1 Jordan Cove Energy Project, L.P. Oregon 0.80
2 LNG Development Company, LLC (d/b/a Oregon LNG) Oregon 1.25
3 Cheniere Marketing, LLC Texas 2.10
4 Excelerate Liquefaction Solutions I, LLC Texas 1.38
5 Carib Energy (USA) LLC Texas 0.01
6 Gulf Coast LNG Export, LLC Texas 2.80
7 Southern LNG Company, L.L.C. Georgia 0.50
8 Gulf LNG Liquefaction Company, LLC Missippi 1.50
9 CE FLNG, LLC Loiuisiana 1.07
10 Golden Pass Products LLC Loiuisiana 2.60
11 Pangea LNG (North America) Holdings, LLC Texas 1.09
Source:DOE
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http://www.treasury.gov/connect/blog/Pages/Lew-Sends-Debt-Limit-Letter-to-Congress-2-7-14.aspx
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(1)FOMC Tapering
1282 2014 __FOMC Fed . _More
tapering 2 MBS 350 300
400 350 750 650
12 FOMC 2 .....J»wo . measured

steps

FOMC e ixed
on balance showed further improvement

12
Fed
9 1
14 30 50 2015
1 1 15 Fed 2
16
I Fed
(2)3
FOMC 3 2 19 Minutes 3 FOMC
6.5% FOMC
3 FOMC

Participants agreed that, with the unemployment rate approaching 6-1/2 percent, it
would soon be appropriate for the Committee to change its forward guidance in order to
provide information about its decisions regarding the federal funds rate after that
threshold was crossed.

6.5

14 Fed

15 “Statement to Revise Terms of Overnight Fixed-Rate Reverse Repurchase Agreement Operational Exercise” NY Fed,
Jan 29, 2014

16 “Monetary Policy with Abundant Liquidity: A New Operating Framework for the Federal Reserve” PIIE, Jan 2014

11
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1 2 2% 0.5
FF
2 6.5
FF 0.25
6.5%
FOMC
1 FOMC
Some Participants 6.5%
Several participants
e Several participants 2%
FF
FOMC

5.5%

Some participants favored quantitative guidance along the lines of the existing
thresholds, while others preferred a qualitative approach that would provide additional
information regarding the factors that would guide the Committee's policy decisions.
Several participants suggested that risks to financial stability should appear more
explicitly in the list of factors that would guide decisions about the federal funds rate once
the unemployment rate threshold is crossed, and several participants argued that the
forward guidance should give greater emphasis to the Committee's willingness to keep
rates low If inflation were to remain persistently below the Committee's 2 percent
longer-run objective.

(3) 100 Tapering
1 FOMC Tapering 100
an appreciable change in the economic

outlook Several participants

Taperin 2014

Several participants argued that, in the absence of an appreciable change in the economic
outlook, there should be a clear presumption in favor of continuing to reduce the pace of
purchases by a total of $10 billion at each FOMC meeting.

1 2 3 A few participants

12
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1 One participant 2014
FOMC
2013 2014

A few participants raised the possibility that it might be appropriate to increase the
federal funds rate relatively soon. One participant cited evidence that the equilibrium
real interest rate had moved higher, and a couple of them noted that some standard
policy rules tended to suggest that the federal funds rate should be raised above its
effective lower bound before the middle of this year.

Other participants, however, suggested that prescriptions from Standard policy rules
were not appropriate in current circumstances, either because the target federal funds
rate had been constrained by the lower bound for some time or because the equilibrium
real rate of interest was likely still being held down by various factors, including the
lingering effects of the financial crisis, and was significantly below the value of the
longer-run rate built into standard policy rules.
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