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8 Minutes of the Federal Open Market Committee, June 21-22, 2011

9 Minutes of the Federal Open Market Committee, June 18-19, 2013

10 “Meeting participants, in general, continued to view the broad principles set out in 2011 as still applicable”
11 “System Open Market Account” NY

12 “Most, however, now anticipated that the Committee would not sell agency mortgage-backed securities (MBS) as part of
the normalization process”
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13 “There are two considerations that suggest to me that ending the reinvestments prior to lift-off may not be the best

strategy”, May 20, 2014, William C. Dudley
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