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ITOCHU International Inc.

22nd and 23rd Floors, Bank of

America Plaza, 335 Madison Avenue,

New York N.Y. 10017, U.S.A.

Telephone :1-212-818-8000

Facsimile :1-212-818-8361

e New York, Chicago, San Francisco,
Los Angeles, Washington, Houston,
Portland, Vancouver

K
ITOCHU BRASIL S.A.

Av. Paulista 37-19 andar, Vila Mariana,

Sao Paulo CEP 01311-902, BRAZIL

Telephone :55-11-3170-8501

Facsimile :55-11-3170-8549

e S3o Paulo, Rio de Janeiro, Panama,
Buenos Aires, Bogota, Mexico City,
Santiago, Caracas, Quito

* Guatemala, San Salvador, Lima,
Havana, Mexico City

BR oM

ITOCHU Europe PLC.

The International Press Center,

76 Shoe Lane, London EC4A 3PJ, U.K.

Telephone :44-20-7827-0822

Facsimile :44-20-7583-1847

e London, Duseldorf, Hamburg, Paris,
Milano, Madrid, Athens, Budaors,
Budapest, Tunis

e Alger, Casablanca, Praha, Bucharest,
Warszawa

72Vh
ITOCHU Corporation, Johannesburg Branch
Muirfield Block No. 7, Fourways Golf
Park, Roos Street, Fourways, 2055,
SOUTH AFRICA
Telephone :27-11-465-0030
Facsimile :27-11-465-0635/0604
e Lagos, Douala
* Johannesburg
* Abidjan, Accra, Nairobi, Addis

Ababa, Tananarive

iR

ITOCHU MIDDLE EAST FZE

LOB 12 - Office No. 119 & 121,

P.O.Box 61422, Jebel Ali Free Zone,

Dubai, U.AE.

Telephone :971-4-881-9026

Facsimile :971-4-881-9027

® Dubai, Tehran

e Istanbul

e Cairo, Amman, Ankara, Riyadh,
Damman, Kuwait, Muscat, Doha,
Tripoli, Karachi, Islamabad,
Abu Dhabi

CIs
ITOCHU Corporation, Moscow Office
Sawvinskaya Office Building, 9th Floor,
Sawvinskaya Nab., 15, Moscow,
119435, RUSSIAN FEDERATION
Telephone : 7-495-961-1456
Facsimile :7-495-961-1447/1448

* Moscow, Yuzhno-Sakhalinsk, Almaty,

Kiev, Ashgabat, Tashkent, Baku

KEFEM

ITOCHU Australia Ltd.

Level 29, Grosvenor Place, 225 George

Street, Sydney, N.S.W. 2000, AUSTRALIA

Telephone :61-2-9239-1500

Facsimile :61-2-9241-3955

e Sydney, Melbourne, Perth, Brisbane,
Auckland

e Port Moresby

RE

ITOCHU (China) Holding Co., Ltd.

Room 501, 5/f, No. 2 Office Building,

China Central Place, No. 79, Jian Guo

Road, Chaoyang District, Beijing,

THE PEOPLE’S REPUBLIC OF CHINA

(ZIP code: 100025)

Telephone :86-10-6599-7000

Facsimile :86-10-6599-7111

e Beijing, Shanghai, Dalian, Tianjin,
Qingdao, Hong Kong, Guangzhou,
Shenzhen, Nanjing, Sichuan

e Sichuan, Shenyang, ChangChun

PIO7

ITOCHU Singapore Pte, Ltd.

9 Raffles Place, #41-01 Republic Plaza,

SINGAPORE 048619

Telephone :65-6230-0400

Facsimile :65-6230-0560

e Singapore, Kuala Lumpur, Jakarta,
Surabaya, Bandung, Bangkok,
New Delhi, Mumbai, Kolkata,
Chennai, Taipei, Kaohsiung, Seoul

 Kuala Lumpur, Manila

e Jakarta, Hanoi, Ho Chi Minh City,
Yangon, Phnom Penh, Colombo,
Dhaka, Ulaanbaatar
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REAH
T 107-8077 RREEXILSIL2 THS-1
Telephone: (03) 3497-2121 (ERA)
Facsimile :(03)3497-4141

PN

T 541-8577 RBRiHRREX X KERH]
4TE1-3

Telephone: (06) 6241-2121 (RRA)
Facsimile :(06)6241-3220

ZHEX

T 460-8664 EHEMHXEE 1 THS-11
(BEE FBRIEIL)

Telephone: (052) 203-2111 (ERA)
Facsimile :(052)203-2119

FumAt

T 812-8677 mRMEZXEZERA]
3THE2-1

(BAEmEZEREIEIL 136)
Telephone : (092) 471-3710
Facsimile :(092)471-3707

hE <

T730-0037 LEMHXAHE7#&325
(ZVEALEEI)

Telephone: (082) 248-3133
Facsimile :(082)249-4942

dbigEsz 4t

T 060-8547 tLiRmHhRXI=%E4TH1
(E—&EmtIl)

Telephone: (011) 221-6715

Facsimile :(011)221-4916

KEM-HE -7

o734 82 LA CARVES

o BHRIMEANROZ DI - BHFT
o BIZIE

o BHABITEEEHBAN

o ZOAh

U7-B%

R4t

T980-6180 IATHBEXHR1TH 3-1
(AEREIL)

Telephone: (022) 712-7378

Facsimile :(022)712-7380

R< G
Telephone: (025) 247-2151

FRE%IE
Telephone: (054) 255-3195

EIl%E
Telephone: (076) 442-4518

BIRXZIE
Telephone: (076) 265-5471

BHXIE
Telephone: (0776) 23-5505

HEXIE
Telephone: (078) 334-2700

P E ST
Telephone: (087) 823-7100

BE=IE
Telephone: (098) 862-1136

A5 HERPR
Telephone : (097) 558-8661

15 R Hi 3RFRT
Telephone: (0258) 52-3657

[ ELEREIERTT ]

B 3
Bank of America, N.A.
Canadian Imperial Bank of Commerce
Citibank, N.A.
Comerica Bank
JPMorgan Chase Bank
Wachovia Bank, N.A.
Wells Fargo Bank, N.A.

FREgR
Banamex S.A. Grupo Financiero Citigroup
Banco de Credito-Helm Financial Service

B - 72U A
ABN AMRO Bank N.V.
Banca Nazionale del Lavoro
Barclays Bank PLC
Bayerische Hypo- und Vereinsbank AG
BNP Paribas
CALYON
Deutsche Bank
ING Bank N.V.
Intesa Sanpaolo S.p.A
Investec Bank Limited
Rabobank Nederland
The Royal Bank of Scotland plc
Societe Generale

The Standard Bank of
South Africa Limited

Standard Chartered Bank

RiEE
Saudi American Bank
Union National Bank

KFEM
Australia and New Zealand
Banking Group Limited
Westpac Banking Corporation

PI7

Bangkok Bank Public Company Limited
Bank of China
Bank of Communications
Bankthai Public Company Limited
The Hongkong and Shanghai

Banking Corporation Limited
Industrial and Commercial Bank of China
Kasikornbank Public Company Limited
Malayan Banking Berhad
RHB Bank Berhad
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c FAEBE— /UL 1000 MESREBORE  BH 3
W1=2 100.0 IAZ7A4—LDRE - BR5E 3
NH—D® 644 A >F—3y NTORBA - #HERROIRTS 3
WA R=Ib 100.0 ERROBE - BR5T 3
INIT AT T—=IVR /N 100.0 /N\>T 4T 07—V RERDH A - Br55 3
— WaAvoRA—RL—3> 100.0 #MERRUBETRDIRGT 7
a0y 100.0 1RKIG - FROEERTS. HARST 3
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HW>1H 100.0 7/SLIVEROEE - iR5E 3
=T -AvEVT - H—EH 100.0 RERIIL—TRUEB|%ES. 3
BRI T DL ERERRDEE - BR5s
=T AT —EZ®» 100.0 E-R1E-YABBOEBEE 3
RFRINIL DI 80.0 RF/VILESBDEARGT 3
3 49 ITOCHU Textile Materials (Asia) Ltd. 100.0 EEHEREM - HFR0ORTE 3
(BEBBRITHX)
Prominent Apparel Ltd. 100.0 fHAEREOEEESEROUMRSS 3
(BERRITTHX)
KEEERFEBRLT (PE) 100.0 IAZ7U#—L0DEE 12
UNIMAX SAIGON CO., LTD. ("X h L) 80.0 I1ZT7A—LDEE 12
REBHEES (FE) BRASE (RE) 100.0 HEEROEESEROEHEERER - £t - WESEDIRTS 12
23] A BT —>T7 RFI—HTw/IN 204 EBRIGERUSMEE 2
& WIvIFR—ILT IR 350 FHLILTSY RFRUDHE 2
a4 o] 335 YA VI— RRUEESHEE - k5 3
;AN Thai shikibo co., Itd. (&) 30.0 #FHHAE 12
Paul Smith Group Holdings Limited (&) 404 KR—JL- 23 RJIIL—TDiHE 6
WiHh N —
Z [l RES TS T v 100.0 RVNEITS UK - #BEOEEA. ROUENBREEIRAE SRR 3
= BT7AAYIR 100.0 FRRADRE - B, A, PR, e, 3
#t V7 bR, B DR EEE
FERA— ME—EILE 1000 HEEELROHHARV=EES| 3
FIEBERG 100.0 EEEHMOFRTRUEE 3
FREEBERG 100.0 BIEEEEMOIRTS 3
FERT IR I~ 100.0 fEHEMMORTS 3
pi:: Y MCL Group Limited (3£E) 100.0 BE¥ - BEE/\ERURTER 12
g IM AUTOTRADE HOLDING G.m.b.H. 100.0 VOEREE - —EREDEHFTR U =EES| 12
r (HA—2 N 7)
% ITOCHU Automobile America Inc. (7 A1) #1)  100.0 BEB)E/)E-¥7K - BEE KL — R 12
%; Auto Investment Inc. (77 X1) 73) 1000 BEEE/NE 12
sl PROMAX Automotive, Inc. (77 X!) #3) 100.0 = [R)N=Fr 4 =0L AT 4 DA =ER 12
VEHICLES MIDDLE EAST FZCO 100.0 BBEN—KIT7A4FUR 12
(72 TEREER)
MULTIQUIP INC. (77 A1) #) 100.0 /NEURESHEW R ORERDIRTR U —BRIE 12
North American Energy Services Inc. 100.0 MIIEBFXRZE (PP) RUBHEHES 12

(X1 7)
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=HE EAEPTBEIE (%) EBRNE REH
g 1=l INGO—=EF T RASF U HBE® 300 BEHHBRESERS 12
& v— v HRBE® 300 SIREXEERE 3
i W SRy hT—T @ 250 BRAESATHAOINEE 3
WYARY—T =7 )T 203 NATUHRMBHEEMA TR 3
TF2—- =T DT LW 20.1 #EJ—2 3
B4 Komatsu Southern Africa (Pty) Ltd. 200 EEHEMORSE. RT 3
(7 7') HHFE)
FH-BR-VIWNFATATHIN_—
7 El FBEETY/V)1—23 W 513 OAYE1—% -3V NI—T 22T LDRGS - fR5F. 3
= V7T N T 7R, BIRLEY — 1
# IH51 M 597 A VH—F NFA LY N — - (BRI - SRR —E 2 3
HWAR—R v D=3 NT—2 51.1 EHESMEFHESEE 3
WF/ - AFAT 51.6 #EHIBERI TV YRUKME BEESET —ERHEEE 3
TATA— =2y NI—O® 60.7 &SRR, B/ NMLESEY U 1—2 a3 VEE 3
B gh ITOCHU AirLease B.V. (#Z>%) 100.0 fizEg')—2X 3
B9 = (AN 333 MZEHOEM. MEHNERORE 3
& HrO—-IL# 219 REEHSMRLVICHEIRORE - 5 3
i
B -IRNF—HINZ—
Z REEBIEH YT 77 IV 100.0 IEBEBOHEARVEHIRGS 3
= RESAMRG 96.4 HH. KAHR. ZOMORILKREBRDORIL. FERUERE 12
ol FEBA RO 7 A 1000 BHROEHESOEBES|. Fhs > H—DRRRUER. 3
FRBERARDEDIRSS. FHATEIIEERDEE
B 5 [TOCHU Minerals & Energy 100.0 #ikA. AR, 7L I BEEOEFRRESERER VRS 3
of Australia Pty Ltd (F—2 ~Z1)7)
ITOCHU Petroleum Co., (Hong Kong) Ltd. ~ 100.0 > > MEx5s. fEA 3
(BEBFRHIITEX)
IPC EUROPE LTD. (H) 1000 Ed-GREGN—T02T 12
ITOCHU Qil Exploration (Azerbaijan) Inc. 100.0 Ff. HRADR. BRROERE 12
(FEET AV )
B =k RERBALAT S & 50.0  RIMESADE LA RO EIRTS 3
& FBEBI LI ZH 39.1 GHESRUBEHZOMRS 3
bl AmLP A2 M 250  PARRUGHEGEDITT 3
TN NAAINT > RAZEH 350 AR AVFot— MNOBERULEE 12
B 5 Galaxy Energy Group Ltd. (F58/\—V388) 250 FEHRUOEHEROERES 12
Chemoil Energy Limited (F&4FBITTEIX) 375 BEHEGZOERRES] 12
IPC (USA), Inc. (77 *'J 1) 50.0 EHRUEHEEOERES] 12

20084411 H., thHAH

kA PR X 200 X

BRI\




72

ERIERL -\

=& FERIEFTBES (%) EBRNE AEH
£EEM - kERAN_—
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?i KEERTE 1000 &iREE 3
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REESM/ UL T 100.0 #&. WEROHEMNTROZERUELA 3
REBEST VI ® 100.0 ©Z3IvoRER- HEORE - k5t 3
REBIA RO 100.0 #HEHZREE IRt 3
B71->— IR 95.0 FAVEKXUTILIHRA—ILDERTE 3
IFA R 100.0 #t- /Ny T DRGE - BRSOV A 3
BAIWLRIN 85.0 JtRRES DA T FHENTENE 2
RERT I AL 70T 47 96.4 R FRRUBERMOMRS 3
FER TS RFVIH 100.0 EREIERELVICEEEEOIRTT. RARFR 3
HEAS—-E— 7 IhILE 90.0 EERHGBOREUERSDRIENRTS 3
VC) O—RL—3 @ 800 IAYEZIVXZ K7, EfREEDVDY 7 N/ ET7. MERST 3
TIHLETTYO® 100.0 (tZEETENESRDESIBES. 1356 - SBIEOERNDR R 3
BRIV IND T — 85.1 TILIZOLR—Z NDORE - Bise 12
B 9 CIPA Lumber Co., Ltd. (}1+%) 100.0 EBRESE 12
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B IRDIEILIRII oo ¥ 10,475 ¥ 64,432 $ 104

200843 H 31 HEAE L 102007473 H 31 HEUE DA B i o
WRICI T 2 8EIE. WDEBY T,

. B
ML B B F L
2008 2007 2008
BIAEEER ... ¥ 30,077 ¥ 86,180% 300
BEEEROESERS. ... A19,602 ~A21,748 A196

¥ 10,475 ¥ 64,432 % 104

200843 J131 HBUELTR2007 43 )] 31 HBHED B2 DAl
DUAHHITE (HR) (1T 2 R8aEH (BUDALERRRD) &, WD
EBYHTT,

BOER  amkrn

2008 2007 2008

HIESHE FDER ..o ¥ 156,505 ¥ 105,985 $1,562
BEDBEH oo 234,010 ~A39,518 A339

¥ 122,495 ¥ 66,467 $1,223

%35, 20094F 3 J 1N I T RELZ O tho whAlLE (R o
5 HUMIHAEGE I & U TS 2 BRI L o 22 S od fEAD
Ko ovith £ B 08 o A 0 BRI, Z uZ 110,000
177 H 100 T3k Fov) (B2R) KU 5,000 (75 H (50 1175
KFov) Flim) THY £9
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200843 H 31 HBUE L2007 483 H 31 HBMEIC I T 5 HEEHGHRIELD SRR HEZ XKD L B Y T,

B B B BRI
2008 2007 2008
LT 7 OO ¥294,082 ¥298,336 $2,935
BRSPS S ORI A G 2 H 4R B RiTBRSR . KD E BV T,
2008 2007

HIEEE EORIRS M — BB (HER -

2.3% 2.1%
1.0-6.0% 1.1-75%

2.1% 2.2%
2.6% 2.2%
1.1-7.5% 1.9-6.0%

WEHBEFICOVTE, Bl 22202 L Hidh 2008413 JT W] K 12007 413 JTHNC 513 % 4B E pE D 2N IE
BIEERDOVEFRAFEB WM TEMEA LT Y 9. B lEICRBHHEROLEMBEZ ZDTEY . 205 b+
IR EORERICOOLTE, MEERO VR E BN TER S AORMEE I BES AR RO R IEME O GRHHIR. £

BEILTBY 7 N26,572 166 FIAHK FV) KTk 12,069 AT,
2008 %3 M1, 200743 I L 002006 43 AIMNC 3613 5 . IRIHG S R OHEEF T OWNRIZIRD & 359 T,

(i EH B BRI

2008 2007 2006 2008

¥ 8,965 ¥ 9,171 ¥ 7,170 $ 89

6,182 5,677 6,447 62

18,724 29,036 18,184 ~86

A5,700 5,333 14,895 A57

5,855 5,539 8,715 58

£906 A739 — A9

¥ 5,672 ¥ 5,279 ¥ 9,253 $ 57

20084F3 FMH1, 20074F 3 KT 2006 43 A k13 5, 4ERICHR 2 BHIDOBIBIRD L B Y TT,

B HRA B BERBR RV
2008 2007 2006 2008
BEARMFIEICEDERER ..o ¥5,672 ¥5,279 ¥ 9,253 $57
BERHFEEHFEICHRDETEM ... 1,360 885 1,075 13
FEBBEBE ..o ¥7,032 ¥6,164 ¥10,328 $70

7 d5. 200843 I K 12007 4 3 AIC d51F 2 RS R ARSI L (e Sl B IR AR ARG L) IS 2 LA, Zheh
4,242 F 5 @2 HJ)R V) 3,188 T T,

NN : 2
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2008413131 H & 7r2007 4¢3 F1 31 HICk 0 5. Mt RN FEtEOBEA T ) — Ml OB EPEORIRIFIKD E B Y TT,

2008 2007 7§t
BERK
FFDBMIEEZS .o 45.1% 48.5% 45.5%
EEBMIEEZS .o 33.7 30.7 40.1
T e 9.6 7.7 6.4
DM G o 11.6 13.1 8.0
B BT s 100.0% 100.0% 100.0%

() Zofic@E, & LTER—RIEDE ZhTEY 9.

M DAEEEEEDEIC 7> T, FROEEIGH %2 S
AT 7o DI B E SHBMHIGE 2. FFATRER Y A2 D
HETRIMCHERT 2 ZE2HMELTEBY 9, Joi
MHBZ KT 5 7260, BETREAPEOI GG TR A ., #
ERMEHIB LD A Tholie R— b7+ VA ZHEL,
AUSTEDOTEHPRILOFE 21T > TH Y £7

LGk ratod vy a - 7u—

ot K O 24132009 4 3 7 WIS SR A 15F K OB I A 5
HIEEERT LT, 1,500 TR P (5T R Bov) oL 2 /ik
ATEY £

N KO F A OTER T S B Ha AR, KD EBYTT,

Bd5. Uikt EEL O SR OMERONGRHIC T 2 Pl 3B31HCRTISER S EmH0 S mREIL
oM E DM A ZIE LT, BN RAPLELTE 20094F oo ¥13,630 $136
20102 oo 13,974 139
V=N
20118 oo 14,276 142
2012%F oo 14,487 145
20135 oo 14,019 140
2014F~2018%F .o 67,555 674

14. &KBEZER

A AR (3. 200843 111631 1175 M (6 11755k N)V) S, 200743 J11912,153 1175 O F2E, 200643 J11912,774 17175 H

OHEETH Y. [Z DO LE ICHFENTEY £

15. BABE

LBt ONEN -2 E. Z OIS L THIZ OB ENTE Y, THb OIKERRE R L U TatR L7 R
41% £ >TEY £§. WHFEHITOVTE, ZOFEETOBATRRI BRI TEY £7

tiE, 2003431101 & 0 HETBCRL 2@ LT Y 29

RENBE, DEMREFF 8T, F5050C & 2 BEHRAE S OMRFHEEZE IS & 2 BB BRI 1209 2 FAFE O PHERLR

EIIBR L DARBROELY TT,

2008 2007 2006
BEZERRTR oo 41.0% 41.0% 41.0%
FEHABOEE LIEEEASNENER 1.3 0.9 1.0
BAFESHDERARZERDIER ..o AN4.2 N2.4 AN2.5
REEEE T TRDIEIIIR ..o 0.8 A1.2 2.3
BRI IS 232 s A0.5 A3.4 1.1
B RERREESHIREICRDBIINR ..o 6.0 A6.5 3.8
TN o A1.2 1.2 2.6
FERIBEIR .ot 43.2% 29.6% 49.3%

200843 A1, 2007 4% 3 A2 102006 4F-3 A DML A FLE. OFEHICEH ELTEY 7,

B E5R0 B BRI
2008 2007 2006 2008
AT e ¥ 122,000 ¥ 88,926 ¥106,923 $1,218
S EETEICLDRIEEEEE oo — — A1,474 —
FDMBDEFE (FUZE) 3BEE oo A56,018 17,571 30,770 A559
SFASEE 158 SRAICEDIIEEE oo — A25,623 — —
BB oo ¥ 65,982 ¥ 80,874 ¥136,219 $ 659
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2008413 131 HEIE S TR2007 43 1 31 HEBUE, RS PE L URBERL G A 24 U STV 5 Ta— KR o BRI

RDOLBHTT,
E=rls] B BRI
2008 2007 2008

RIS ERE
TSN BERUBTZEEEE oo ¥ 92,219 ¥ 109,301 $ 920
L2 TR 11,952 12,464 119
R IE I e 15,291 9,879 152
RIS T U R BT oo 40,273 23,654 403
BEEES LU BT oo 88,011 93,766 878
FEIDIM et 40,770 37,192 407
A R B TE B E oottt 288,516 286,256 2,879
i =T OSSR O TSRO UU OO 261,138 /56,305 2610
R A R BB T oottt es 227,378 229,951 2,269

BIEREEE:
BB R S R U B TS oo A45,640 A46,423 A455
B i =y STz 2= NSO 54,591 286,130 A545
R B RS oot 228,121 A26,532 A281
BEEEEERDZDMDIEIZBRE ..o 220,542 20,077 2205
DM s 18,559 18,976 A 185
DR o= L= = OSSOSO A 167,453 188,138 21,671
R R B B R (DMIEE ..o ¥ 59,925 ¥ 41813 $ 598

200843 H B, 2007 4¢3 H U J TR 20064F 3 H B2 35 1 % &
PES 1 B ORI, 4,833 177 H (48 115K Kov) oK,
335711 WA K T8 1,801 117 OB T Y,
FRAERL G B 2 38R L TR WIS OF S HIC BV TR
U 72 AR BRI 13, 2008453 11 31 H B {238,686 11 /1 1
(2,382 )5k R ov) ., 200743 31 HBIAE191,279 11 /1 H
TV, Al ENTFEHORGEAZEO RIS . BHED DA
FEDIEABUEDHIEIC & 0 IRBLS 415 —HERICIERY L
BOBDEEZTEY 7. o, I TEHOARMMAREIC
Y B ER G T 2 FOE T 5 C &3, FHRIICHEET T,

TR T, PRI T 2 BT 2l S B 7D
T2 EDTEEZT, ZDOLNIIRN OREBRIE S
WDEBYTT,

B 5 B mRK L
TEDAR oo, ¥ 1,430 $ 14
2ELIA o 1,245 12
SELA oo 796 8
BELAR oo 1,177 12
SEELAR oo 4,964 50
SHEBIOEAN . ccovovee. 15,748 157
TOFERBISELN oo 2,692 27
TSEERB. oo, 12,943 129
BEt e, ¥40,995 $409

2008413 J141, 200741 3 I M 200647 3 1IN 3510 2 A ABLSE, DBAR TR HGE. Fiomikic & 2 B, BRI H S

R HEEATIC & 2 R BUSEHRTAL) BIRD L B Y T,

CIREVele Bl AR NI
2008 2007 2006 2008
BHRUBERI TR oo ¥147,930 ¥189,698 ¥139,774 $1,477
SBIFF AL s 134,777 110,532 77,095 1,345
R ET oo ¥282,707 ¥300,230 ¥216,869 $2,822
2008413 HIB. 200743 HIH & 182006473 HIHIC 31 % NEABIE] QIO LB Y TT,
B ELMN B BRI
2008 2007 2006 2008
LIS RERE 0 A HEIHE REMRS At HBINS BERS & HBHS BERS &5t
HHRU
ERNF=4..... . ¥51,513¥ 33,164 ¥ 84,677 ¥47,901¥ 9,756 ¥57,657 ¥40,725¥41,111¥ 81,836 $514 $ 331$ 845
BAFER 40,409 A3,086 37,323 32,360 A1,091 31,269 24,507 580 25,087 404 A31 373

BEf ¥91,922¥ 30,078¥122,000 ¥80,261¥ 8,665 ¥88,926 ¥65,232 ¥41,691¥106,923

$918 $ 300 $1,218

NN : 2
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Btk Je A, L AEHERE & D FINGE48%5 (AN
PR DA HEFEIC 1% % 225 HLEL — SFASE 109 %5 DI
B ZBML T Y F97, kRt 20 Lo, i
DRHEREIE I BT, 4,544 11771 @5 15K Fv) DR

AR W I ANFT 4w bR L & Licn, BIEREREOE
EZ2MES HDOERHY 284,

YRS ERHERIC IS T 2 R R v 7 AXAT 4w PO
JOE R & IR & ORI, IRD LB T,

B EPMA B AR
2008 2008

B B D0 s ¥ 4,544 $ 45

BHIDBIER D S A ATBEHE T DII oo 236 2

BEEDREIRT L 3 VICBHEY HIEM 14 0

BEEDRBIRNS L3 I BEEY DiED 22,144 (21)

NI K DR 2153 (1

BRR 2661 (7)

SERBICIOEE 289 )

B DB s ¥ 1,747 $ 17

KB 2w 2 AREIT 4 NOFEEL747HTTHD S 5,
1,328 H /71 (I3 H TR KoL) 12DV T, SRS 5 A,
FRBAR WL S E T,

LR retliE, R v 7 ARS T 4w FOLFEY
KOZDHHICDOOTZY THDE EEZTEY TIH% Bl
AT DA 35 B RHEFEVE L. FERO IR
Bl Z 2D H Y £9, HERSEHEERIC BT,
SHR2VALINOARTEH S v 72 ZAXEAT 4+ v NOEBLE
BEFHRLTEY A,

RV Z v 7 AR T 4w MBI 2 28 i FILE K O
MBI DONTE NEABSE] ICEDTRRLTEY 7,

16.  1#REV SHAMFIREE
200843 FIH. 200743 H 1K 182006 41 3 HIIC 3

S X EHEEE AR 30 B AEWEA I S OSFREE D R AL
AEONE B A AR AR 128 O TREG L 7 e i
AR RO OFRUCHEERZH Y A,

LA HA S NI D S £ & Z 4 - MK CHMBIE S R
SENTRBOHEZ L TEY 29, HACEOL TR, Bl
AR B 12 B9 2 B 2 B & . 2005 4R 2 DA O A4S 254
JEIZ DV T @, MARABBHES T L TR 905, By
JE. BUADED S & Z5I12& Y 2001 HFFELARE D FEANE
IOoLTH| & S BB A2 RMT 2 HERZHLTOET,
WIMC BT, FE - HIROBUADE D 2 IS DV T,
FEHEH OB YRS L A ThI S MDD Y £77,

3 1HRN72 0 SRR R SO RIZKD L B Y TT,

B HHA B BABKRIL
2008 2007 2006 2008
NFIEE:

SETREDE|ICSSRET BRI ¥ 218,585 ¥177,059 ¥148,585 $2,182
SETREZB|ICSSRETER BIMRERE) — — 3,439 —
SHBRERIZE ..o ¥ 218,585 ¥177,059 ¥145,146 $2,182
FENRDOHDIASDEE

BRIBAE(TERSEMRTY o 215,411 — — A 154
BT BRIEIERIES ¥ 203,174 ¥177,059 ¥145,146 $2,028
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BT %
2008 2007 2006
HEIER:
IIE IR ITIBIRIVEL oo 1,580,878,959 1,581,543,157 1,582,159,754
B = tvgg 1%
2008 2007 2006 2008
I HREUSEHEEZBICED
RIER AR BRI EER e ¥138.27 ¥111.95 ¥ 93.91 $1.38
1 #RE R EET B IC L D RIEHETE BIMRIERE) — — AN2.17 —
EARRI MRS HEBERISEER e ¥138.27 ¥111.95 ¥ 91.74 $1.38
BTN 1 AR SERER ST B ¥128.52 ¥111.95 ¥ 91.74 $1.28

735, 200843 AMNC I\ T Bkt M k3 T8 T
B B 2 SR ADIF G 21T TE D 9. Z
AU & D 20074 3T I OWEAEMR XFEEER AR 272 0 2 1HT
M ERICOEELTH, WAL THERLTEY 925
AR 2 T % 72D, FARMIIRY 72 O LHIFIE &

17. ®IAV MER
BTN —FE BN RN 31 2 SO NICE 217
&L bz, BT A eic g 2 M2 &Rl oL %
MpERICb: s 7a Yz 7 N Ol - R EIC IR -
SeBt B B OMEBOE (E 7 IO HF G Z 1T O F WAV
AR E R 217> TR 27,

COZAMAEERIICTLET, Gt TV a >
A= —TlZHEALTEY, LFOXGICL Y AL —
T4 TR AY MEREFRLTEY £, ZOXITE.
HEEE D35 L DRI E R0 SRR 55 D 72 O 1 E IS
HHIL TV HNER EOXSTY,

fiHe

KEL V7 A T 07, EERAMDTRTDHYT,
HUSCRL, &, #0. St BmICE 2 ZTaBIc—H LT
DY AT OLPE - Bt aiToTEY ¥, /e, 75
YRETR A, EEEMINHEDOISE, V) —T A Vo & HE
HELTEY 27,

i

SEIEONE NS ST AL RN 1 N NN i1 SN
EEOA 7 IO Ty 2 7 N O 2 — A
DU E FHEEHELTHBY 7. /. K- BEKEED
WENSIZ T, FAATRE - U AL F — Bl EED Ly
S AU I A. BRI L7c 2RI L TH Y 77

FH-BW-VIVFATA7

ITRIYAT L TFang Zg¥E 4 o 2—Fy b -HP—E R
HHE AT IR F = OHEEINH), B ET I
a7 Y EMESEE, RIS - A B — B A
TS HTZERE K BRI |52 I L TR Y £5

RIS THIRLTEY 9. F72. 20064F 3 W DEAERA
APRERR AR 72 O IR GRS D & Z LTERL Hvk Ty
MR TERE AR D 2 S B L e w7z D, FEARY TR
72 0 MR & FFIC TR RLTEBY £ 9

EB-IRILF—

IEHLPE BRI S, BRIME N A IR AT A Bk
IHEHL | 2 BB B D 2 A, Rk, ik, Z Ofh#s)k -
B ORE, JERK - W )E. SRR O EIN - B | Kk
IAF—EIEBAFESE, Ul fmEs. AL T
HOEN - HEIG 217> TEY £

EREM - LEm

AW, 7OV T AR Th, HT AL AV NEORFENEY
B, B, B, GROBNE, MEBEAL i DI
WEHERALEL TEBY 27

']

SR 5 U — T AL & TORRIEMRIC DI 2 HREFURIC I
VT EINALCRIERR 4 R o0 AR - R - WRoe e HEdE L C
BYET.

ER-FENE-RIRADIR

ST i DAL - WRoE. RBRRBLESE - 7o — 7 —3&, i
FRESE R ORI 2 ST 4 2 TP — AR THTEY 7
T/ 3PLASE, BREE T v ZHinkdE. EERES—EHi
R HER - TEVEBDER SR - EEPRE AR L TR Y
E3E

FEEF (AL B, ORIESEHEEICIED <RSI 2 (3
LHLT LN DODOIEUIEDE, 17 A2 DR
flizfroTHY 7. /. NITOREEEIERZHAY L
LT, A OREHEHFEEN) ARTEY £
L7 A2 MR OWNEIG NS B 2 lEHI. YHBEE & DL
FUBEICHEL TR Y 9

200843 J1 11, 2007 43 ] 1] K 782006 42 3 FHHlC 50 T
IS 2 HE R LR H Y A,

NN : 2
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20084F-3 FI. 2007 4F3 HI &L 102006 -3 AN BT 2 AV —TF 4 > 7R 7 A2 MERIZKO L BYTT,

B BRA
2008
5H - 159 &R HEIEEM - SR AEE  ZOMRY
fiit W VILFATAT  IpF— jlea Rt &R BIEBEECED S

=

NEPREEICTT D

FEES ¥690,690 ¥1,432,308 ¥722,625 ¥3,829,107 ¥2,289,521 ¥3,036,830 ¥182,068 ¥ 229,307 ¥12,412,456

T A NERER

TES 609 677 4,275 322 18,937 279 111 225,210 —

BEt ¥691,299 ¥1,432,985 ¥726,900 ¥3,829,429 ¥2,308,458 ¥3,037,109 ¥182,179 ¥ 204,097 ¥12,412,456
Fo BRI ¥115,236 ¥ 100,477 ¥138,952 ¥ 127,464 ¥ 122,640 ¥324,665 ¥ 41,381 ¥ 25,089 ¥ 995,904
FEICED
BB ¥ 2,039 ¥ 4,752 ¥A1,233 ¥ 25,463 ¥ 2,017 ¥ 7,951 ¥ 29,595 ¥ A346 ¥ 70,238
LERERRS ¥ 20,500 ¥ 22,634 ¥ 14,583 ¥ 105,716 ¥ 19,677 ¥ 18,657 ¥ 10,828 ¥ 5,990 ¥ 218,585
TIOAVNREE..... ¥364,349 ¥ 690,929 ¥513,870 ¥ 916,571 ¥ 766,790 ¥1,064,825 ¥420,501 ¥ 517,585 ¥ 5,255,420
TAEAES ... ¥ 3,419 ¥ 5,444 ¥ 6,394 ¥ 34,272¥% 4,307 ¥ 9,577 ¥ 1,894 ¥ 6,262 ¥ 71,569

ERE]
2007
FH - 155 &8 HEIEEM - SR AEE-  ZOMRYD
fiit W VILFATAT IRLF— L8 it &R BEBECED i

=

NEPREEICTT D

FEES . ¥806,535 ¥1,588,786 ¥696,708 ¥3,019,987 ¥2,157,198 ¥2,828,861 ¥ 221,720 ¥ 259,264 ¥11,579,059

T AT NEREB

FEES 609 602 3,388 613 7,900 404 1,682 A15,198 —

BEt ¥807,144 ¥1,589,388 ¥700,096 ¥3,020,600 ¥2,165,098 ¥2,829,265 ¥ 223,402 ¥ 244,066 ¥11,579,059
FE bR ¥124,640 ¥ 90,466 ¥133,513 ¥ 102,114 ¥ 126,187 ¥ 264,617 ¥ 43,285 ¥ 23,854%¥ 908,676
FNERICED
BB ¥ 1,513 ¥ 5826 ¥A1,468 ¥ 27,077 ¥ 2,302 ¥ 10,213 ¥A66,037 ¥ 505 ¥ 220,069
LHBERIES ¥ 17,105 ¥ 21,132 ¥ 11,203 ¥ 80,705 ¥ 24,772 ¥ 18,089 ¥A28,302 ¥ 32,355¥ 177,059
TIOAVNREE...... ¥401,792 ¥ 635,761 ¥551,210 ¥ 781,432 ¥ 716,775 ¥1,070,743 ¥ 524,851 ¥ 588,948 ¥ 5,271,512
REHES ... ¥ 4,551 ¥ 4,682 ¥ 6,842 ¥ 19,433 ¥ 4,884 ¥ 8,019 ¥ 1,638 ¥ 6,334 ¥ 56,383
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(1 BRA 7
2006
- 55 B EESM - SR FEE-  ZOMRY
i B VILFAFAT IRLE—(T2) PSR B R WE  BEEECGED S

=

NEPREEICTT D

B ES ¥824,254 ¥1,439,528 ¥699,501 ¥2,876,186 ¥1,967,277 ¥2,150,029 ¥232,844 ¥ 284,266 ¥10,473,885
I A2 NERER

FES 982 8,536 3,669 1,052 6,711 341 2,775 A24,066 —
BE . ¥825,236 ¥1,448,064 ¥703,170 ¥2,877,238 ¥1,973,988 ¥2,150,370 ¥235,619 ¥ 260,200 ¥10,473,885
Fo ERFIES ¥122,867 ¥ 69,545 ¥116,445 ¥ 73,866¥ 111,109 ¥ 142,562 ¥ 45,957 ¥ 32,023 ¥ 714,374
FNERICED

BB ¥ A474¥ 6,434 ¥ 1,796 ¥ 24,028 ¥ 2,756 ¥ 9,308 ¥ 8,038 ¥ A149 ¥ 51,737
BRI ¥ 14,996 ¥ 13,676 ¥ 17,208 ¥ 57,958 ¥ 18,625 ¥ 19,419 ¥ 9,875 ¥ A6,611 ¥ 145,146

TIXMRIEE.... ¥395,416 ¥ 489,018 ¥524,715 ¥ 644,383 ¥ 634,297 ¥ 778,787 ¥600,851 ¥ 729,546 ¥ 4,797,013

HAENES ... ¥ 4,002 ¥ 3,064 ¥ 10,132 ¥ 5448 ¥ 4,147 ¥ 5742 ¥ 2,163 ¥ 9,364 ¥ 44,062 I
B B ML
2008
- 558 &R EEEM - SR FEE.  ZOMRY
i i CIFAFAT  ITRLF— o) ah R WE  BEEECED S

Pl

NEPREE TS D

FES $6,894  $14,296 $7,212  $38,218  $22,852 $30,311 $1,817 $2,289  $123,889
I A NERER

FES 6 7 43 3 189 3 1 A252 —
e $6,900  $14,303 $7,255  $38,221  $23,041 $30,314  $1,818 $2,037  $123,889
Fo PRI $1,150  $ 1,003 $1,387 $ 1,272 $ 1,224 $ 3,241 $ 413 $ 250 $ 9,940
FNERICED

BB $ 20 ¢ 48 $ 212 0 $ 254  $ 20 $ 79 § 295 $ A3 $ 701
BRI $ 205 $ 226 $ 146 $ 1,055 $ 196 $ 186 $ 108 $ 60 $ 2,182
TIAYNBIGE....... $3,637 $ 6,89 $5,129 $9,148 § 7,654 $10,628  $4,197 $5,166  $ 52,455
HAENES ... $ 34 $ 54 $ 64 $ 342 % 43 $ 96 $ 19 $ 62 % 714
() 1. Z OMWRMEERN £ OMIC IR, BICHEDOARL—F 4 2727 A2 MBS ZOEN, WM BT 2 A - G, LOBENESSEEh T

UES

2.2006 43 O - =4 ILF — O LA (3. SEHEEZ T (EITF 5504-6 5 GLLSEIC I 0 2 R L2 O SEHLED) o FUBHET) (< & 2 BRESY R
A3439 I (BIAIRPERE) DEEh T £7,

NN : 2
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et R E ¥R
2008413 J1101, 2007 43 J110] K 10200547 3 J1 0l 83 % FEIEHIZKD L 5D T
CH=l
2008
EES KE A-2bSUP  z0ft EHE
URZE CF) oo ¥1,615646 ¥615610  ¥124,542 ¥505,412 ¥2,861,210
i /M
2008
Bz A—2bSUT HKE zoft: b
BRI ¥267,091  ¥133,526 ¥44,578 ¥67,822  ¥513,017
B R
2007
Bz KE A-2bSU7  z0ft s
YRZE CF) oo ¥1,590,900 ¥575,654  ¥116,723  ¥363,925 ¥2,647,202
i /M
2007
Bz A—2bSUT HKE zoft: EiE
R ¥323,811 ¥97,477 ¥31,726 ¥77,031 ¥530,045
B HHM
2006
B KE A-2LSU7  z0ft EHE
YRZE ) oo ¥1,324,577 ¥503,046  ¥109,104  ¥281,494 ¥2,218,221
B ERKNL
2008
EES KE A-2bSUP  z0ft #HE
URZE CF) oo $16,126 $6,144 $1,243 $5,045 $28,558
B HRK L
2008
B A—2bSUF HKE zoft: it
BRI $2,666 $1,333 $445 $677 $5,121

() WEE DR IR L 70 2 HPEDHHEIICHED E HIL T Y 9.
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18. HEFE. BEAURERUANRERE
ARSI 2 Zthik (AT &k oRlEic L0, Ao
FITIC DT> TR MBDOEDYH B2 FEE. D
ITICERUALIAA 72 BT S NHD 27 D1 DL B2 BEARE:
ELTREL RO hE R b a0nE 3hTEY 23, StlEo
BUE b BACHE(RS: & A SO TR EA R D 4570
LISET 2 TR RGO A 2T CHI2 Y, HakEHR
SBOBIC & VIS B RRED 107D 1 23 U THRH
& ARG (BEARR RO Y DLT) H 5\ 3k EE i
& FIHERREOR Y DBR) L LTk ELAThE a5k
WEIRTBY ET,

RS LY FEREOR Y H % W 3 H OIS H
2% 7 RCTHERUIC B L — 2 DRl T SN TE Y 9, 4
BEVTRERAIS. HIARDRFHEREICHE > TRE S A7z LAl
B R EOMRRRHEFEOFRHICE SO TREINZ T,
200843 HARIC 36 % MG M Bt 421 5 60 T B R [E &5
FHEADBIEIC D THEIC DO TIE. S TREEORIEICH
oo T BB ERIZL 8 A, 200843 HKRICE T 24
HoosrBerIBERAE. 190,870 17T TY . (HL, ZDEODH
UM EIC L 0 BRI RERRIZZE B § 5 W] REMEDS
HYET.)

AT HRERZOUEIC L D WIRE S
A POOT S RIRG OB Y 2 IMT 2 2 LA HBETT,
e, —EOUM HUH RS OM, EERESLOEFHEEA
ZRE L, »ONHEROMH Z 14 L T2 $0) 27T

KEtHC OV TR, ERTED TV L EFICE. BRSO
TGRS & > TRREOR Y BIEY 2R <) 2ETE S
ZEDNSHAICHIEINTEY 9. /o, HUiaRtitis
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B ERA
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F DD EIERIZE (FEIR) oo e e ¥ 119,901 ¥A 30,770 ¥ 89,131

B ERK R
2008
MR B L] HAMRBEE

REBIRERER:

ENEERANDEE R DHIRFEAEEE e $ A~264 $ 0 $ ~264

ENFERANDHFEDTH - BEICKIURR U BRICRDIBOERE 6 — 6
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200843 J1 31 HBHEIC I 10 % TR Z OAthd el Rl 3 (11
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Hho PL—74 YTHNDIzOIRE /3 ITL TV 3
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AT fITRIE S5 DASE 0 i Bl < il i P B OV B fi
Wil] & 72 300 £ TOWIMDRINITH 2 7o, MREHGAIL 2
TEER & FIRFHE T,

A RES Be O Z Dt DRE¥
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MHZ T, 20064F 12 HIC, A—"—7ay F A MILS
et LICBIL. 5008k % 1 ¥R 72 0 467,500 [ THA%A234 1 H
MICTHRITOILE L, JORTICK Y. Lt
HEIGE. 65.9% 525 64.4% 29D L F L7z,
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De I o i tte L Deloitte Touche Tohmatsu

M5 Shibaura Building
13-23, Shibaura 4-chome
Minato-ku, Tokyo 108-8530
Japan

Tel: +81 3 3457 7321

Fax: +81 3 3457 1694
www.deloitte.comijp

Independent Auditors’ Report

To the Board of Directors of
ITOCHU Corporation:

We have audited the accompanying consolidated balance sheets of ITOCHU Corporation and subsidiaries as of March 31,
2008 and 2007, and the related consolidated statements of operations, stockholders' equity, and cash flows for each of the
three years in the period ended March 31, 2008 (all expressed in Japanese yen). These financial statements are the respon-
sibility of the Company’s management. Our responsibility is to express an opinion on these financial statements based on
our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes consideration of internal control over financial reporting
as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the finan-
cial statements, assessing the accounting principles used and significant estimates made by management, as well as evalu-
ating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, such consolidated financial statements present fairly, in all material respects, the financial position of
ITOCHU Corporation and subsidiaries as of March 31, 2008 and 2007, and the results of their operations and their cash
flows for each of the three years in the period ended March 31, 2008, in conformity with accounting principles generally

accepted in the United States of America.

As discussed in Note 2 to the consolidated financial statements, effective March 31, 2007, the Company changed its
method of accounting for defined benefit pension and other postretirement plans to conform to Financial Accounting
Standards Board Statement No. 158,

As discussed in Note 2 to the consolidated financial statements, effective April 1, 2005, the Company changed its method
of accounting for stripping costs incurred during production in the mining industry to conform to Financial Accounting
Standards Board Emerging Issues Task Force 04-6.

Our audits also comprehended the translation of Japanese yen amounts into U.S. dollar amounts and, in our opinion, such

translation has been made in conformity with the basis stated in Note 2. Such U.S. dollar amounts are presented solely for
the convenience of readers outside Japan.

Dlaitle Tucke Tohmalau

June 20, 2008, except for Note 26, as to which the date is June 25, 2008

NN : 2
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